Manthani.Mehta
@timesgroup.com

Mumbai: Metro 3 will soon
provide private subway access
linked from the metro stations
to malls ete, for pedestrians.
The project has garnered the
interest of 8 private entities
that will act as developers.. Of
the 26 stations, six stations, Ma-
rol Naka, BEC, Dharavi, Dadar,
Worliand Science Museum, ha-
ve developers interested across
the 32 kim long underground
corridon

These private entities will
have exclusive rights that will
allowtheiremployeests wellas

Lulu maII in Kerala has a subway that connects the metro station to the mall

clients to use the subway that
will be connected to the sta-

tions, Mumbeai Metro Rail Cor-
paoration (MMRC), which is ex-

ecuting this corridor, has plans
to open Phase I (Aarey to BKC)
by December 2023 and the enti-
re network upto Cuffe Parade
from July 2024.

A senior MMRC official sa-
id, “We came up with this con-
cept after a visit to South Korea
where similar access in the
form of asubway is provided to
connect Metrostationstopriva-
te entities. We thought of imple-
menting this in Mumbai and
the response has been extreme-
lvencouraging.”

He said that several private
entities have shown interest in
the project for subways connec-
ting their businesses with the

Metro stations. The subways
being underground can provi-
de a shorter commute between
the Metro stations and the pri-
vateentity

The official said, “The pri-
vate access corridor will be bu-
ilt by MMRC but the entire cost
will have to be barne by all the
private entities. In case multi-
ple developers are sharing a
common subway the opera-
tions and maintenance (O&M)
cost will be borne by the develo-
pers proportionately *

MMRC said that it will be
devising a foolproof plan to en-
sure that there is no financial
burden on it. The official expla-

ined, “The developer shall fir-
nish an irrevocable bank gua-
rantee equivalent to four quar-
ters of projected O&M costs. In
the event that the developer fa-
ils to make the said payment,
MMRCL shall enforce the bank
guarantee {0 recover monies
due towards O&M costs.”

In addition to the above
costs, MMRCL shall charge a
one-timeaccessfeeof Rs2erore
as a premium for granting di-
rectaceess to its metrostations.
These funds, along with other
sourees of finance, will be utili-
sed by MMRCL to bridge the fi-
nancinggapfortheoverall Line
3 public infrastructure project.



