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he Japan International
T Cooperation Agency

(Jica) hasissued the fifth
and final tranche of its 34,474
crore development loan for
the Mumbai Metro Line 3
Project, the agency said on Fri-
day.

Line 3, the last remaining
part of the Mumbai Metro
project, will connect several
landmarks, educational insti-
tutions and business centres.

Earlierthis weekthe Mum-
bai Metro Rail Corporation
(MMRC) revealed the revised

project cost for the under-
ground Metro Line 3 as Rs
37,275.50 crore. Jica has hiked
its total assistance from
113,235 crore to 321,280 crore.
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When the line is opera-

tional, the journey from the
domestic airport station to
Cuffe Parade station (the
southernmost station on the
line) will take about 45 min-
utes --a journey that cantake
more than two hours by car
during peak hours.

Saito Mitsunori, the chief
representative of Jica’s India
office said the inauguration
ceremony for Phase islikely
to be held in the second quar-
ter of FY25.

“MMRC has been making
commendable efforts and
there hasbeen steady and sat-
isfactory progress despite sev-

eral challenges,” Mitsunori
added.



