Easyaccess to Metro-3: MMRCin
talks with developers, corporates

IN 500-M RADIUS Agency seeks direct connectivity to BKC, T2, Science Museum Metro stations
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MUMBAL: To provide residential
and commercial complexes easy
access to Metro-3 stations, the
Mumbai Metro Rail Corporation
(MMRC) is approaching devel-
oper associations in and around
Bandra-Kurla Complex (BKC),
Lower Parel, and the interna-
tional airport.

MMRCisintalks withthe BKC
Property Owners’ Association,
and the Mumbai Mile Regenera-
tion Association (MMRA), anon-
profitorganisation of developers,
residents’ associations and cor-
poratesin Senapati Bapat Marg,
forthe BKC and Science Museum
stations, respectively. The corpo-
ration also aims tointeract with
hotels and commercial offices
near theinternational airport to
enabledirectaccesstothe T2 sta-
tion.

MMRC, whichisexecutingthe
underground Colaba-Bandra-
Seepzline, wantstoconnectresi-
dential or commercial complexes
within a 500-metre radius of
Metrostations viaunderground
subways. While MMRC will facil-
itate the construction of the sub-
way, the cost has to be borne by
thebidder. Whileit had floatedan
expression of interest (EOI) in

STATION ACCESS PROJECTS

® K Raheja Corp - Science Museum
and T2 ® DB Realty - Science
Museum and BKC ® Wadhwa - BKC
® Indiabulls - Acharya Atre chowk
u Shrem hotels - T2 m HBS - Worli
® Oberoi - Worli

November 2019andreceived bid-
ders, the corporationis now look-
ingatapproachingmore develop-

ers. R Ramana, executive
director, MMRC said, “The con-
struction of an underground sub-
way isan expensive proposition.
It will be feasible for more than

MMRC floated 12 bids
EOl on Nov 1, 2019 received
7 DEVELOPERS WHO BID FOR

METRO-3: FOR SMOOTHER COMMUTE

BENEFITS OF DIRECT
ACCESS

B Commuters get quick,
convenient access to stations

B Property developers benefit '
by providing ease of access

B Direct access reduces need to

provide last-mile connectivity;

reduces congestion on roads
Source;: MMRC

twodeveloperstopool their funds
for the subway. Also, as the con-
structionisalready underway, it
is the right time to undertake
these collaborations.”
Accordingto MMRC’s EOIL the
underground subways can cost
%10lakh-¥12]lakhfor every metre.

. direct access from various

« KARLSPLATZ, Munich
—. Karlsplatz Metro station

B also been invited to bid for

DIRECT ACCESS IN
INTERNATIONAL CITIES

MARUNOUCHI, Tokyo
Marunouchi district outside
Tokyo Metro station is said to
be one the best examples of an
extensive direct access network.
The dense network of subways
connects all the developments
within Marunouchi area with
the Metro stations

WORLD TRADE CENTRE,
New York
Commuter subways provide

buildings to the transit hall

located in the centre of Munich
is directly connected to major
commercial establishments in
the vicinity.

= Commercial brands have

naming rights of the Metro-3
stations. HTFILE

The cost candiffer on the basis of
thelength andlocation of the sub-
way. The developers will also be
expected to pay a one-time pre-
mium and maintenance expenses
toMMRC.

MMRC, which floated the EOI
in November, hasreceived 12bids

from seven developers like K
Raheja Corp, DB Realty,
Wadhwa, Oberoi and Indiabulls
for the BKC, T2, Worli, Science
Museum and Acharya Atre
Chowk stations. Anofficialfrom
MMRC said, “We will now pre-
pareadetailed projectreportfor
each of the underground sub-
ways.”

Jayesh Shah, president, BKC
Property Owners Association,
said, “Although weareyettosee
the plan, it is a good proposition
asitwillencourage people touse
public transport and ease traffic
congestionin BKC.”

MMRCREACHES

OUTTO CORPORATES
MMRC, which hasfloatedan EOI
for station name rights, is also
reaching out to corporate firms
located near stations. Station
namerightsrefertobrand names
used asasuffix or prefix tothe sta-
tion’sname.Itisacommon prac-
tise togenerate non-farerevenue,
eveninternationally. “Thereare
many corporate offices oroutlets
nexttothestationslike Zaranear
Flora Fountain, Mahindra near
Acharya Atre Chowk or Phoenix
Mills near the Science Museum
station, which canlook atacquir-
ingstation namerights,” saidan
MMRC official.



