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CHARTERED ACCOUNTANTS

Report of an auditor relating to the Financial Statements audited under section 33(2) and section 34
of the Maharashtra Public Trusts Act (formerly known as Bombay Public Trusts Act, 1950) for the
year ended 31 March 2022.

Name of the Public Trust: Mumbai Metro Rail Corporation Limited Labour Welfare Fund
(MMRCL Labour Welfare Fund - Registration No: E - 35907(M))

To the Board of Trustees of
Mumbai Metro Rail Corporation Limited Labour Welfare Fund (MMRCL Labour Welfare Fund)

Opinion

We have audited the accompanying financial statements of Mumbai Metro Rail Corporation Limited
Labour Welfare Fund (MMRCL Labour Welfare Fund) ("the Trust"), which comprise the Balance Sheet as
at 31 March 2022, the Income and Expenditure Account, the Statement of Income liable to contribution for
the year first ended, and summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us we report
that:

(a) the accounts of the Trust are maintained regularly and in accordance with the provisions of the
Maharashtra Public Trusts Act (“the Act”) and the Bombay Public Trusts Rules. 1951 (“the Rules”)

(b) the receipts and disbursements are properly and correctly shown in the accounts;

(c) there was no cash balance at the year-end; and the vouchers in the custody of the trustee on the date of
the audit were in agreement with the accounts;

(d) all books, deeds, accounts, vouchers and other documents or records required by us were produced
before us;

(¢) we are informed that as the Trust holds no fixed assets, the question of maintenance of register of
movable and immovable properties does not arise;

() the representatives of the Trustees appeared before us and furnished the necessary information
required by us;

(g) we are not aware of any property or funds of the Trust having been applied for any objects or purposes
other than the objects or purposes of the Trust;

(h) no amount is outstanding for more than one year and there were no amounts written off during the
year
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(i) there were no repairs or constructions during the year and hence the question of inviting tenders does
not arise;

(j) we are not aware of any money of the Trust which has been invested contrary to the provisions of
section 35 of the Act;

(k) as the Trust does not hold any immovable property, the question of any alienation thereof contrary to
the provisions of section 36 does not arise;

(1) there is no special matter which we think fit or necessary to bring to the notice of the Deputy or
Assistant Charity Commissioner;

(m) there was no case of irregular, illegal or improper expenditure or failure or omission to recover
moneys or other property belonging to the Trust or of loss or waste of money or other property
thereof;

(n) the budget for the year ended 31 March 2022 has not been filed with the Charity Commissioner in the
form provided by Rule 16A;

(0) we also report that, having regard to the provisions of the instrument of the Trust by which the Trust is
governed:

(i) the minimum and maximum number of trustees is maintained by the trust;

(i) the instrument of the Trust do specify to hold at least one meeting of Trustees every 4 months;
however, according to the information and explanations given to us, three meetings were held
during the year on 27September 2021, 14™ January 2022 and 17March 2022;

(iii) the minute book of the proceedings of the meetings is maintained;
(iv) none of the trustees has any interest in the investments of the Trust;
(v) none of the Trustees is a debtor or creditor of the Trust;

(vi) no irregularities were pointed out by the predecessor auditor in the accounts of the previous year
and hence the question of reporting of such irregularities under this clause does not arise.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Chartered
Accountants of India (“the ICAI”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of Financial Statements section of our report. We are independent
of the Trust in accordance with the Code of Ethics issued by the ICAI and we have fulfilled our other
ethical
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Trustee’s Responsibility for the Financial Statements

The trustees are responsible for the preparation of these financial statements drawn up from the books of
account and other’ records to be maintained in accordance with the provisions of the Act and the Rules.
This responsibility also includes maintenance of adequate accounting records for safeguarding the assets of
the Trust and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the trustees are responsible for assessing the Trust's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intends to liquidate the Trust or to cease operations,
or has no realistic alternative but to do so.

The trustees are responsible for overseeing the Trust's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objective is to issue an auditor’s report that includes our opinion based on our audit.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on whether
such internal controls are operating effectively. Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and related disclosures made by trustees.

* Conclude on the appropriateness of trustee’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
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that may cast significant doubt on the Trust's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Trust to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and it and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we leave complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

ForPD C & Co
Chartered Accountants
Firm’s Registration Number: 122772W

Teit?

Pramod Chinchkar

- Proprietor
MUMBAI Membership No: 112687
Date: 08" July 2022 ICAI UDIN: 22112687TAMMTKU9346

Communication Address - B-903, Orion, Cosmos Paradise, OppDevdaya Nagar, Pokhran Road 1 Thane-400006
Email - pde555@gmail.com



THE MAHARASHTRA PUBLIC TRUSTS ACT
(Formerly known as "THE BOMBAY PUBLIC TRUSTS ACT, 1950")
SCHEDULE - VIII

[Vide Rule 17 (1)]

MUMBAI METRO RAIL CORPORATION LIMITED LABOUR WELFARE FUND

(Registration No. E - 35907(M))
BALANCE SHEET AS AT 31ST MARCH, 2022

Amount in Rs.)

g 2 As at 31st As at 31st As at 31st As at 31st
Funds & Liabilitics March 2022 | March 2022 Esnprdy fesisete March 2022 | March 2022
Trusts Funds or Corpus: Investments: (At cost) - Long Term
Balance as per last Balance Sheet 8,619,487 Fixed Deposits held in the name of MMRCL Labour Welfare Fund
Received during the year 5,567,793 14,187,280 |Fixed Deposits with ICICI Bank Limited 4,948,868
Liabilities: Advances:
For Expenses 649,850 | To Others 19,512
Tax Deducted at Source 47,135 66,647
Income and Expenditure Account: Cash and Bank Balances:
Balance as per last Balance Sheet (161,474) Bank Balances held in the name of MMRCL Labour Welfare Fund
Less: Deficit as per Income and Expenditure Account (218,359) (379,833) |Savings Bank Account with ICICI Bank Limited 212,816
Fixed Deposits with ICICI Bank Limited 9,228,966 9,441,782
Total 14,457,297 Total 14,457,297

Notes to the financial statements - See Annexure 'A’

As per our report of even date attached
ForP D C & Co

Chartered Accountants

Firm Registration No. 122772W

Vet

Pramod Chinchkar
Proprietor

Membership No. 112687

Date:
Place:

The above balance sheet, to the best of our belief, contains a true account of the Funds and Liabilities and

of the Property and Assets of the Trust.

For MUMBAI METRO RAIL CORPORATION LIMITED LABOUR WELFARE FUND

Ravi Ranjan Kumar Ritu Deb Umesh Gavande
Trustees




THE MAHARASHTRA PUBLIC TRUSTS ACT
(Formerly known as "THE BOMBAY PUBLIC TRUSTS ACT, 1950")
SCHEDULE - IX
[Vide Rule 17 (1)]
MUMBAI METRO RAIL CORPORATION LIMITED LABOUR WELFARE FUND
(Registration No. E - 35907(M))
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

‘Amount in Rs.)

For the year | For the year For the year | For the year
Expenditure ended ended Income ended ended
March 31, 2022| March 31, 2022 March 31, 2022|March 31, 2022
|Establishment Expenses: Interest: _

Professional Fees 57,500 On Fixed Deposits 471,343
Audr Fees 17,700
Printing and Stationery 1,100
Meeung Expenses 2,373
Miscellaneous Expenses 1,029 79,702
Expenditure on Objects of the Trust: Deficit carried over to Balance Sheet 218,359
Other Charitable Objects 610,000

Total 689,702 Total 689,702

As per our report of even date attached
ForPD C & Co

Chartered Accountants
Firm Registration No. 122772W

Pramod Chinchkar
Proprietor

Membership No. 112687
Date:

Place:

For MUMBAI METRO RAIL CORPORATION LIMITED LABOUR W’ELFARE FUND

wets D s,

Ravi Ranjan Kumar Ritu Deb

Trustees

Umesh Gavande




Annexure ‘A’

MUMBAI METRO RAIL CORPORATION LIMITED LABOUR WELFARE FUND
Notes to the financial statements for the year ended 31st March 2022

1. Information about the Trust:

2.

Mumbai Metro Rail Corporation Limited Labour Welfare Fund (“the Trust”) was formed in the
year 2020 and main object of the trust being

“To pay compensation in the form of ex- gratia to the people who are affected by the MMRCL
Line 3 project directly or indirectly.

The aim is to improve the living and working condition of the labourer of the project and
providing protection to those workers.”

Significant Accounting Policies:

a) Basis of Accounting:

b)

The Trust follows the accrual basis of accounting consistently.

Investments:
Long term investments are stated at cost. Provision for diminution is made to recognize the
decline, other than temporary, if any, in the value of the long-term investments.

As per our report of even date attached
ForP D C & Co. For MUMBAI METRO RAIL CORPORATION
Chartered Accountants LIMITED LABOUR WELFARE FUND

Firm Registration No. 1227

s N

Pramod Chinchkar Ravi Ranjan Kumar Ritu Deb Umesh Gavande
Proprietor Trustees

Membership No. 112687

Date: Date:

Place: Place: Mumbai.



The Maharashtra Public Trust Act

(Formerly known as “The Bombay Public Trust Act, 1950”)

SCHEDULE -1IX C
(Vide Rule 32)

Statement of income of the public trust liable to contribution for the year ending 31st March, 2022
Name of Public Trust: Mumbai Metro Rail Corporation Limited Labour Welfare Fund
Registered No. E-35907(M)

I. Income as shown in the Income and Expenditure
Account (Schedule IX)

II. Ttems not chargeable to Contribution under Section

58
i.
ii.
iii.
iv.
V.

vi.
Vii.

viii.

Xi.

Gross Annual Income chargeable to contribution Rs.
Amount of Contribution computed at the rate fixed un
(1) of section 58 and payable.

and Rules 32:

Donations received from other Public Trust and Dharmadas
Grants received from Government and Local authorities
Interest on sinking or Depreciation Fund

Amount spent for the purpose of secular Education

Amount Spent for the purpose of medical relief

Amount spent for the purpose of veterinary treatment of
animals

Expenditure incurred from donations for relief of distress
caused by scarcity, drought, flood, fire or other natural calamity
Deductions out of the income from lands used for agricultural
purposes:-

(a) Land Revenue and Local Fund Cess

(b) Rent Payable to superior landlord

(c) Cost of production, if lands are cultivated by trust

ix. Deduction out of income from lands used for non-agricultural

purposes:-

(a) Assessment , Cesses and other Government or Municipal taxes

(b) Ground rent payable to the superior land-lord
(c) Insurance premia

(d) Repairs at 10 per cent of gross rent of building

(e) Cost of collection at 4 per cent of gross rent of buildings let out

Cost of collection of income or receipts from securities, stocks,

etc at 1 per cent of such income

Deductions on account of repairs in respect of buildings not
rented and yielding no income at 10 percent of the
estimated gross annual rent

/

Amount 1n Rs.

Refer Note below



B
Note:
Contribution payable to Charity Commissioner for the year ended 31* March, 2022 has not been
ascertained as the same is not required to be paid, in view of the Honorable Bombay High Court order in
the month of October 2008 in the case of Devendra Prakash Shah & others vs the State of Maharashtra
& others.

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed
any amount twice, either wholly or partly, against any of the items mentioned in the Schedule which have
the effect of double - deduction.

Trust Address:

MMRCL Transit office Building, A Wing,
E- Block, North side of City Park, Behind
Income Tax Office, Bandra Kurla Complex,
Bandra East, Mumbai - 400051,

As per our report of even date attached

ForP D C & Co. For MUMBAI METRO RAIL CORPORATION
Chartered Acconntants LIMITED LABOUR WELFARE FUND
Firm Registration No. 122772W

\
m_m___M (G

Pramod Chinchkar Ravi Ranjan Kumar Ritu Deb Umesh Gavande
Proprietor Trustees
Membership No. 112687

Date: Date:
Place: Place: Mumbai.



The Maharashtra Public Trust Act

(Formetly known as “The Bombay Public Trust Act, 1951”)

SCHEDULE - IX D
(Vide Rule 19 (2A))

Information to be submitted by the Auditor along with Audit Report under sub-section (1) of section 34 of the
Maharashtra Public Trusts Act

Sr. Particulars Details
No.
1. PAN No. of Trust. AAHTM1254H
2. Registration No. with date of
registration under section 12AA of
Income Tax Act, 1961 (43 of
1961).
3. Acknowledgement No. with date | Sr. Acknowledgement No. Assessment Year
of filing of the Return of Income | No.
for earlier three years.
6] 201472340150222 2021-22
(i) N.A. 2020-21
(iif) N.A. 2019-20
4. PAN No. of all Trustees Sr. Name of Trustee PAN No.
No.
s UMA SHANKAR VIRAT ABDPV0008K
2. PARAS KAMBLE AXOPK4301K
3 MAHESH DANGE AKIPD9518]
4. RITU DEB ADVPDO0728L
5. UMESH GAVANDE AHQPGT7605L
6. RAVI RANJAN KUMAR AFZPKG6623B
7. SHANTARAM DALVI AHLPD4334N

As per our report of even date attached
For PD C & Co
Chartered Accountants

Firm Registration No. 122772W

N
\jw%
Pramod Chinchkar
Proprietor
Membership No. 112687
Date: 08" July 2022

Place: Mumbai




