g%g

MMRC

Mumbai Metro Rail Corporation Limited

BOARD OF DIRECTORS

MR. MADHUSUDAN PRASAD (CHAIRMAN), 1AS o, THE EE (SE) WAA.
MR. U.P.S. MADAN, IAS At g, 9T, TR,

DR. NITIN N. KAREER, 1AS 5. faeits w5, QLA

MR. AJOY MEHTA, [AS 5. s AEAn, MR,

MR. SUDHIR SHRIVASTAVA, iAS 5. Tl sftameea, wng.

MRS. JHANJA TRIPATHY. sfieft. o

MRS. ASHWINI BHIDE, 1AS (MANAGING DIRECTOR) sfioe). sifte fork, MR (o enferm)
MR. MUKUND KUMAR SINHA off. Je gow fem

MR SHAILENDRA KR. SHARMA o\, ¥ree . ot

MR. ANOOF KR GUPTA st 379 %, m

MR. SUBCDH GUIPTA s, |y Ten

MR. AJAYKUMAR A. BHATT, oft. FoTmEER 3 W
COMPANY SECRETARY o gy

Ms. RITU DEB fqga

STATUTORY AUDITOR YIEE. Rard

A.V. AROLKAR & CO. MUMBAI U, aRiew T S g
REGISTERED QFFICE: et wwEiE

MMRCL: qR1 =

BLOCK - C14-15 =T — "R Y-ty

MMRDA BUILDING qaw.fam. favgin
BANDRA-KURLA COMPLEX qE — Gl
BANDRA (E), MUMBAL - 400051 T2 (P qad — ¥oooul
CORPORATE OFFICE FRE SAEy

MUMBAI METRO RAIL CORPORATION. LTD. Hers At i@ SR .
PLOT NO. R-13,E-BLOCK, T4 . 83, 3=,
NAMTTRI BLDG., gt e, ai-gt i
BKC, BANDRA (E) [ (), §a@E- yooou
MUMBALI 400051

3



AT

o

I A ach € % {ug A W v wifea & wewat fr 7 & afidE e d5 &
HANSE 23 RdFet 2015 & Ui 1S9 F0 F Ooliga FRied § e aut |
R oA &g o Smoem:

AT

1) e HAger aur J@miersl I NOE F T 31 A 2015 8 & 97T facq ay
T A T @i d@r Ao Jur 31 AT 2015 aF @@ Jua a3 fr o, fER
e qur ager |

2) Fush HOfTA, 2013 #Y 9T 142 7 139 (5) F WEUE & AR &Fed ¥ 2015-16
& fow Fo=i & Fifafes d@rles & aRARF TT TG oG T & HEUF Asd A
WP Al ol T =T ) WA §hed & & & 9IRa F=

3) FAGIA & (AR Wagd dwr g i &g d@ew, A gE TAR qean, S
ﬁé&mﬁgﬂ:ﬁgﬁﬁwﬁwﬁmﬁ:

ey e

4 Agee $AR Riewm £t St frdes & g W Pl

foow RAY F= S I 3T QacaT o RET TCAE F AR OFeT ¥ w9 &
T i &

g dFeq fown Srar & %, Foen affawe, 2013 #r awT 160, 161 @ 3 Sras
F WY HRd WFHEH &a I 99 & F.No. K-14011/53/2013 MRTS-Coord dated
11th March, 2015 @ F.No. K-14011/53/2013 MRTC-Coord, Sit 3 &1, @1 §8 #au
H, T TR g@ S8 99 § F.No. K-14011/53/2013 MRTS-Coord & 3+HN,



sk

Mumbai Metro Rail Corporation Limited

MMRC (4V of Govt of India and Govt of Mabarashira)

2013, as may be applicable, and the F. No. K- 14011/53/2013 MRTS-Coord issued by the
Government of India in this regard, Mr. Mukund Kumar Sinha, Joint Secretary, Ministry of
Urban Development, Government of India, bearing DIN No. 06774923 be and is hereby
appointed as an ex-officio Nominee Director of the Company with effect from 11th March,

2015 until otherwise decided by the Government of india through further orders.”

“RESOLVED FURTHER THAT, any one of the Directors of the Company be and is hereby
authorized to undertake all the necessary actions and file the necessary E-Forms to intimate
the above appointment with the Ministry of Corporate Affairs and to undertake all the steps

in this regard.”

{5) Appointment of Mr. Ajoy Mehta as a Director of the Company

To consider and if thought fit, to pass the following with or without modification as an
Ordinary Resolution:

“RESOLVED THAT in terms of the Letter No: 1115/10/2015/10 dated 27.04.2015, issued by
the Government of Maharashtra read with Section 160, 161 and other provisions of the
Companies Act, 2013 as may be applicable, Mr. Ajoy Mehta, Municipal Commissioner
Greater Mumbai, bearing DIN: 00155180 be and is hereby appointed as an ex-officio of
Government of Maharashtra, Nominee Director of the Company with effect from 27th April,
2015 until otherwise decided by the Government of Maharashtra, through further orders.”
“RESOLVED FURTHER THAT any one of the Directors of the Company be and is hereby
authorised to undertake all the necessary actions and file the necessary E-forms to intimate
the above appointment with the Ministry of Corporate Affairs and to undertake all the steps

in this regard.”

{6) Appointment of Mr. Sudhir Kumar Shrivastava as a Director of the Company:

To consider and if thought fit, to pass the following with or without modification as an

Office Address: NaMTTRI Building, Plot # R 13 £ Block BKC, Bandra (E). Mumbal - 400 05}
T +9122 2638 4602 F +91 22 2659 2005 E mumbaimetro3d e mmrclcom www.mmrel.com

Registered Office: MMRDA Buillding, BKC Bandra (E). Mumtia - 400 051

&

e



Ig d@heq famn omar @ @, Sueh 3fmm, 2013 € urr 160, 161 qUT 3T GEwET
& WY FERTSE TR €@RT S 99 & MRD-3313/C.R. 129/UD-7 dated 30.06.2015,
S 3T &, & IguR,

& gUR AR AMaag |, FEus weue § 01664217, SifE 7ew afg (Re), swenrg
WHR & 9g W geFa §, 30 ST 2015 @, 59 dF ARG TFHR SN o9 aF  3Hed
IS A A T S, 09 TF FA F Felela WowF F ug W Aged B S €
|

Tg 1 Fhe foar e § B, Foel & B A @ el o w, soiea g a
e BT FUN P HAGY & AIY HEeTH FIAE 7 U AGTF § 6l THe hiel
T FH HEY H Mavgeh Fed so & fov, witea B e ¥

AT ¥Edr 7

o aweY axer awr Ife 3R &, Scoa T [T 9gad F HAET GFeT & 9 H
o1 9T 6T

IF ¥Fe B o @ B, wgww w o aNftE SR el R, it
T IR P A H @S U AU FH WY H R T @ Fhodt F HARAT F
TWid, FUA HORTA, 2013 F URT 62(1) (e)F 42 F UEAUAT F gEA F, IRNURE
FIA F F 100/- & R & 12680000 3T 9 F v 3yRAm ;WM E FA F
fore argafer & &

ug ot HHed B onar € @6, uEy PRy A 59 Tdew & yHE A d= F e g
HTRTF HeH 3o TUT 30 TG A Tl INGTF Feo 35 & v e frn aman
gl

A & ICATRTER

Rﬂﬂﬂﬁé
fafdr: 18 3mrea 2015 HiT @2
yay PRy



sk

MMRC Mumbai Metro Rail Corporation Limited

{JV of Govt of india ana Govt. of Maharashtra)

Ordinary Resolution:

“RESOLVED THAT, in terms of the Letter No. MRD -3313/C.R.129/ UD -7, dated 30.06.2015,
issued by the Government of Maharashtra read with Section 160, 161 and other provisions
of the Companies Act, 2013, as may be applicable Mr. Sudhir Kumar Srivastava Add|. Chief
Secretary (Finance) Government of Maharashtra bearing DIN No: 01664217 be and is
hereby appointed as a Nominee Director of the Company with effect from 30th June 2015,
until otherwise decided by the Government of Maharashtra, through further orders.”

“RESOLVED FURTHER THAT, any one of the Directors of the Company be and is hereby
authorized to undertake all the necessary actions and file the necessary E-Forms to intimate
the above appointment with the Ministry of Corporate Affairs and to undertake all the steps

in this regard.”

Item No 7

To consider and if thought fit, to pass the following with or without modification as an

Ordinary Resolution:
“RESOLVED THAT, subject to the provisions of Section 62{1) (c) and Section 42 of the

Companies Act, 2013 read with the applicable rules, regulations, notifications and circulars
as amended from time to time and in supercession of all the earlier resolutions passed in
this regard, the shareholders hereby give their consent to cancel the remaining preferential

issue of equity shares of the Company of 12680000 Equity Shares of Rs. 100/- each,

“FURTHER RESOLVED THAT, the Managing Director, be and is hereby authorized to
undertake all the necessary steps for giving effect to this resolution and to undertake all the

necessary steps in this regard.”

By Order of the Board

Place: Mumbai W
Date: 18" August, 2015 shwini Bhide

Managing Director

Office Address: NaMTTRI Building, Plot # R 13 E Bilock, BKC . Bandra (E), Mumbas - 400 051
T -9 222638 4602 F +91 22 26508 2005 E mumbaimetrod e mnirci com www.mmrel.com

Registered Office: MMRDA Buillding, BKC. Bandra (E) Mumba 400 051
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MMRC Mumbai Metro Rail Corporation Limited

NOTES:

a) A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ON HIiS / HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY. Pursuant to the provisions of Section 105 of the Companies Act, 2013, a
person can act as a proxy on behalf of not more than fifty members and holding in
aggregate not more than ten percent of the total Share Capital of the Company.
Members holding more than ten percent of the total Share Capital of the Company may
appoint a single person as proxy, who shall not act as a proxy for any other Member
The instrument of Proxy, in order to be effective, should be deposited at the Registered
Office of the Company, duly completed and signed, not later than 48 hours before the
commencement of the meeting. A Proxy Form is annexed to this Report. Proxies
submitted on behalf of limited companies, societies, etc., must be supported by an

appropriate resolution / autharity, as applicable.

b} Members/ Proxies are requested to bring in duly filled in attendance slip attached

herewith, to attend the Meeting.

¢) An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating
to the Special Businesses to be transacted at the Annual General Meeting {AGM) 15

annexed hereto.

d) The draft of the documents of Memorandum and Articles of Association of the
Company, with the proposed alterations are available for the inspection of the
Shareholders of the Company at the Registered Office of the Company on ali working

days between 11:00 a.m. to 3:00 p.m. until the date of the Annual General Meeting.

e) A copy of the valuation report is kept for inspection at the Registered Office of the

Company during the business hours.

Office Address; NaMTTRI Building, Plot # R 13, E Block, BKC, Bandra (E) Mumbar - 400 051 b
T -91 22 2638 4602 F +9122 2659 2005 E mumbaimetro3 a mmecl com www.mmrel.com

Registered Office: MMRDA Building. BKC, Bandra (E}. Mumbai - 400 051
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MMRC Mumbai Metro Rail Corporation Limited
(JV of Govi. of India and Govtl of Maharashira)
EXPLANATORY STATEMENT TO THE NOTICE

{(Pursuant to Section 102 to the Companies Act 2013)
Item No. 4:

The Letter No. F. No. K- 14011/53/2013 MRTS- Coord dated 11" March, 2015 as received by
the Company from the Government of India appointing Mr. Mukund Kumar Sinha, Jt.
Secretary {(UT), Ministry of Urban Development, Government of India as an ex-officio
Nominee Director on the Board of the Company, in place of Mr, Chittaranjan Kumar Khaitan

with effect from 11" March, 2015.

The said appointment requires the approval of the shareholders by virtue of provisions of

Section 152 of the Companies Act, 2013.

Mr. Mukund Kumar Sinha has given his written consent to be appointed as Director of the
Company and has declared that he is not disqualified from being appointed as per the

provisions of the Companies Act, 2013,

None of the Directors or Key Managerial Personnel (KMP) or their relatives, Mr. Mukund
Kumar Sinha ,is interested or concerned with the resolutions respectively, in any individual
or personal manner, whatsoever, other than the shares held by them as nominees of the
respective Governments and by virtue of being the nominees of the respective

Governments on the Board of Directors

The Board recommends the approval of the resolutions set in ftem No. 4 as Ordinary

Resolutions by the Members.

Office Address: NaMTTRI Buillding Plot # R 13, E Block, BKC Bandra (EY Mumbal - 400 051
T +91 22 2638 4602 F +9122 2659 2005 E mumbaimetrod cmmrchcom www.mmrel.com

Registered Office: MMRDA Bulding BKC Bandra (E) Mumbar 400 051
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MMRC Mumbai Metro Rail Corporation Limited

In term of the letter No .1115/10/2015/10 dated 27.04.2015 issued by Additional Chief
Secretary (Service) of Government of Maharashtra appointing Mr. Ajoy Mehta, (IAS)
Municipal Commissioner Greater Mumbai as an ex-officio Nominee Director on the Board of

the Company, in place of Mr. Sitaram Kunte {IAS) with effect from 27'" April 2015

The said appointment requires the approval of the shareholders by virtue of provisions of

Section 152 of the Companies Act, 2013.

Mr. Ajoy Mehta has given his written consent to be appointed as Director of the Company
and has declared that he is not disqualified from being appointed as per the provisions of

the Companies Act, 2013.

None of the Directors or Key Managerial Personnel (KMP} or their relatives, Mr. Ajoy Mehta,
is interested or concerned with the resolutions respectively, in any individual or personal
manner, whatsoever, other than the shares held by them as nominees of the respective
Governments and by virtue of being the nominees of the respective Governments on the

Board of Directors

The Board recommends the approval of the resolutions set in Item No. 5 as Ordinary

Resolutions by the Members,
Item No. 6 :

Vide Letter No: MRD -3313/C.R.129/ UD -7, dated 30" June 2015 Government of
Maharashtra, has nominated Mr. Sudhir Kumar Shrivastava Addl. Chief Secretary
(Finance), as a Government of Maharashtra nominee on the Board of Director of MMRCL.

The said appointment requires the approval of the shareholders by virtue of provisions of

Section 152 of the Companies Act, 2013.

Office Address: NaMTTRI Building, Plot & R 13, £ Block, BKC. Ban
T +91 22 2638 4602 F ~9122 2659 2005 E mumbaimetro3 amm www.mmrcl.com
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MMRC Mumbai Metro Rail Corporation Limited

{JV of Govt of india andg Gevt. of Maharashtra)
Mr. Sudhir Kumar Shrivastava has given his written consent to be appointed as Director of
the Company and has declared that he is not disqualified from being appointed as per the
provisions of the Companies Act, 2013.

None of the Director

None of the Directors or Key Managerial Personnel {KMP} or their relatives, Mr. Sudhir
Kumar Shrivastava is interested or concerned with the resolutions respectively, in any
individual or personal manner, whatsoever, other than the shares held by them as nominees
of the respective Governments and by virtue of being the nominees of the respective

Governments on the Board of Directors

The Board recommends the approval of the resolutions set in Item No. 6 as Ordinary

Resolutions by the Members.
Item No 7

The Company in its 3/ Extra-Ordinary General Meeting held on 23" March 2015, obtained
the approval of the Shareholders by means of a Special Resolution to i1ssue 19995000 Equity
Shares at Rs. 100/- per share to the nominees of Government of India and Government of
Maharashtra, in terms of the approval issued by the Ministry of Urban Development,
Government of India vide Letter No. K-14011/36/2009-Metro/MRTS-II (Vol. lit) 18th July,
2013.

Accordingly, the Company has allotted 7315000 Equity shares to the government of india

and Governor of Maharashtra as follows:

No | Name of Shareholder No. of Equity Shares Nominal Value per
share {Rs)
1 President of India through 3660000 100

Mr. Madhusudan Prasad

2 Governor of the State through 3655000 100
Mr. U.P.5. Madan

Office Address: NaMTTRI Building. Plot # R 13, E Block, BKC. Bandra (E), Mumbai - 400 0S5} ?
T +9122 2638 4602 F »91 22 2659 2005 E mumbaimetro? a mmrcl.com www.mmrcl.com

Registered Office: MMRDA Building, BKC, Bandra (E) Mumbar - 400 051
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MMRC Mumbai Metro Rail Corporation Limited
(JV of Govt of India ano Govt of Maharashtra)

Further, the Company has decided not to go ahead with this preferential issue of equity

shares. The preferential issue of remaining equity shares may be rescind by the Board of

Directors.

Further, the company cannot issue any other shares unless it completes any outstanding

preferential offer of shares or such an issue is cancelled.

The said rescindment requires the approval of the shareholders. The Board recommends the

approval of the resolutions set in Item No. 7 as Ordinary Resolutions by the Members.

Place: Mumbai

Date: 18" August, 2015 /
shwini Bhide

Managing Director

Office Address: NaMTTRI Building, Plot # R 13. £ Block, BKC, Bandra (E), Murmba - 400 05}
T +91 222638 4602 F +91 22 2650 2005 E mumbametrod o mmicicom www.mmrel.com

Registered Office: MMRDA Builcing BKC Bandra (E), Murnbar - 400 051
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MMRC

DIRECTORS REPORT

To,

The Members,

Mumbai Metro Rail Corporation Limited
Mumbai

Your Directors have the pleasure in presenting to you, the 7'" Report of the Board of Directors
of the Company on the business, operations and financial position of the Company for the
Financial Year 2014-15,

1. Financial Results and Performance

The financial position of the Company for the Financial Year ending on 31% March, 2015 vis-
a-vis the position as on 31% March, 2014 is as follows:

{All figures in Rs.)
Total Income 52,03,375 81,545
Less: Operat@ﬂxpenses 5,16,83,155 44,43,350
Less: Depreciation 9,02,176 34,551
Less: Financial Expenses 896 186
Profit {Loss) Before Tax -46,479,780 -4,361,845
Less: Tax Expense 0 0
Net Profit {Loss) After Tax -46,479,780 -4,361,845
Transfer to General Reserves 0 0
| Profit Carried Forward to the Balance Sheet -46,479,780 -4,361,845

2. Dividend for the Financial Year 2014-15

In lieu of the losses for the current and the previous Financial Years, the Board of Directors
do not recommend any Final Dividend on the Equity Shares of the Company.

3. Change in the Structure of the Company

The Company was incorporated as a State Government Company and a wholly-owned
subsidiary of MMRDA, During the year under review, the Company has become a Joint
Venture between the Government of India and Government of Maharashtra (through
MMRDA). The Government of india has vide their Letter No. 14011/36/2009Metro /MRTS-Ii
{Vol 11} dated 18t july 2013, appointed the Company as the Special Project Vehicle {SPV) for
the execution of the Metro Line Il| (Colaba—Bandra-SEEPZ) Project,
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4. Issue of Shares of the Company

The Authorized Share Capital of the Company was increased from Rs. 25, 00, 00,000 (Rupees
Twenty Five Crores) to Rs. 5,00,00,00,000 (Rupees Five Hundred Crores) only consisting of 50
Crore Equity Shares of Rs. 10/- each. The said increase has been registered with the Registrar
of Companies, Maharashtra, Mumbai.

The Company had in its 6" AGM obtained the approval of the Shareholders for the
Preferential Allotment of 1,99,95,000 Equity Shares to the nominees of the Government of
India and Government of Maharashtra. However, due to certain change in the designated
nominees, the Board cancelled the issue in its __Board Meeting. A fresh issue of 1,99,95,000
Equity Shares was approved by the Shareholders in the 3™ Extra-Ordinary General Meeting of
the Company Subsequently, the Company has allotted 7315000 Equity Shares at par to the
nominees of the Government of India and Government of Maharashtra as follows in their 34th
and 35'" Board Meeting held on 11 june 2015 and 7' August, 2015 respectively.

5. Alteration in the Memorandum and Articles of Association of the Company

Pursuant to the Shareholders approval in the 2" EGM of the Company, the Memorandum
and Articles of Association have been altered and registered with the Registrar of Companies,
Maharashtra, Mumbai.

6. Operations of the Company

Pursuant to the approval of the Central Government vide their Letter No.
14011/36/2009Metro /MRTS-It (Vol MlI) dated 18 July 2013 the Company is a SPV for the
Metro Line Il project for the Colaba-Bandra-SEEPZ Line. During the year under review, the
Company has:

Mumbai Metro Master Plan prepared for the Mumbai City as about 150 km of Metro network,
out of which 12 km has been implemented on BOOT process MMRDA. The Corporation is
currently implementing the Metro Line-3 from Colaba-Bandra-SEEPZ which is 33.5 km project
execution is expected to be completed by 2020. As per the constitution of the Metro Rail
Corporation and general practice in the other metro cities the balance 105 corridor is
expected to be implemented by the corporation. A decision on these corridor is yet to be
taken by the State Government which shall be report immediately as and when taken.
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During the period of this Report, there were significant changes in the composition of the
Board of Directors of the Company. The Board of Directors as on the date of this Report are

as foliows:

‘Name of the Director | DIN t{‘i Date Lof Designatnon;nr; F=g "v
R A S LRy ﬁ:‘_ L Apgointment i [Nt f;“-ri;u,uhe
Mr. Madhusudan Prasad 02665954 02/02/2015 Chairman
Ms. Ashwini Satish Bhide 02861008 05/01/2015 Managing Director
Mr.  Urvinder Pal Singh | 03570256 02/03/2013 Nominee Director
Madan

Dr. Nitin Nandkishor Kareer | 01624863 05/01/2015 Nominee Director
Mr. Mukund Kumar Sinha 06774923 11/03/2015 Nominee Director
Ms. thanja Tripathy 06859312 12/08/2014 Nominee Director
Mr. Anoop Kumar Gupta 06572327 12/08/2014 Nominee Director
Mr.  Shailendra Kumar | 06990949 12/08/2014 Nominee Director
Sharma

Mr. Ajoy Mehta 00155180 27/04/2015 Nominee Director
Mr. Ajaykumar Amarnath | 07110097 06/02/2015 Functional Director
Bhatt

Mr. Subodh Kumar Gupta 07114292 14/01/2015 Functional Director

Pursuant to the provisions of Section 152(6) of the Companies Act, 2013, Mr. Subodh Kumar
Gupta retires by rotation at the 7" AGM of the Company and being eligible offers himself for
re-appointment.

The following ceased to be a part of the Board of Directars on account of transfer/ withdrawal
of nomination by the respective Government:

AR

Mr. Sanjay Sethi w.e.f. 51" January,2015
Mr. Sankar Aggarwal w.e.f 2" February,2015

Mr. Manu Kumar Srivastava w.e.f. 3" January,2015
Mr. Chittaranjan Kumar Khaitan w.e.f.11'" March,2015
Mr. Sitaram Kunte w.e.f. 27th April 2015

The Board of Directors places on record its appreciation to the above individuals for their
contribution and inputs during their tenure with the Board.

(”.
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8. Details of the Board Meetings

The Board of Directors met 4 times during the Financial Year 2014-15, the details of which
were as foilows:

Number of Board Meeting | Date of the Board Meeting No. of Directors Present
30t 20" June, 2014 5

31 12" August, 2014 10

32nd 6" December, 2014 7

33 13™ March, 2015 10

9. Key Managerial Personnel

During the Period under review, the Board of Directors have appointed the following as the
Key Managerial Personnel of the Company:

1. Ms. Ashwini Bhide, |AS as the Managing Director
2. Mr. Indranil Sarkar as the Chief Financial Officer
3. Ms. Ritu Deb as the Company Secretary

10. Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company
to which the financial statements relate and the date of the report

There is no material changes and commitments, affecting the financial position of the
company which have occurred between the end of the financial year of the company
to which the financial statements relate and the date of the report

11. Details of significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations in future

As per the Government of India’s approval the car depot for the Metro Line-3 is proposed at
Aarey Colony which is a fully Government land with status of non-development zone. The
Corporation proposed this land to be used as car depot after affecting necessary change of
fand use (process under MRTP Act, 1966) and the due permission of the Tree Authority
(Statutory authority under Municipal Corporation) for cutting and transplanting the trees.
Due to certain objections raised by the citizens, the permissions from Tree Authority had been
withheld. Hon. Chief Minister, Govt. of Maharashtra has also advised the stay on ail the

12
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activities on car depot construction on the said site. As a result the contract awarded in the
month of October towards preparatory civil engineering works

1) Construction of boundary retaining wall, RCC storm water drain, ground development

2) Construction of Playback Training Room (PTR) building (G+3)

3} Diversion of 1200 mm and 600 mm diameter water supply lines at car depot have been
temporarily suspended. Hon. Chief Minister constituted the Committee under the
Chairmanship of Metropolitan Commissioner, MMRDA and report of the Committee
is submitted on 12.08.2015 based on which other decisions will be taken by the Hon.

Chief Minister, Govt. of Maharashtra.

12. Deposits:

The Company has not taken, accepted any Deposits during the year under review. Further,
there are no amounts outstanding which fall within the purview of the Companies
(Acceptance of Deposits) Rules, 2014.

13. Auditors:

By virtue of being a Government Company, pursuant to the provisions of Section 139{(5) of
the Companies Act, 2013, the Statutory Auditors of the Company are appointed by the Office
of the Comptroller & Auditor General, India (CAG). The CAG has appointed M/s A. V. Arolkar
& Assaciates, Chartered Accountants (Firm Regn No: 100542W) as the Statutory Auditors of
the Company for the Financial Year 2014-15.

The Comptroiler & Auditor General, India (CAG) has appointed M/s R.5.V.A & Co., Chartered
Accountants {Firm Regn No: 110504W) as the Statutory Auditors of the Company for the
Financial Year 2015-16.

14. Comments on the Report of the Statutory Auditors:

There are no comments, observations or remarks in the Statutory Auditors’ Report requiring
a reply from the Board of Directors of the Company. All comments, observations and remarks,
it any are self-explanatory in nature.
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15. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and

Outgo:

During the Financial Year 2014-15, the details of the conservation of energy, technology
absorption and Foreign Exchange Earnings and Qutgo are as follows;

A) Conservation of energy:

(i) the steps taken or impact on conservation
of energy;

LED as base lighting in metro
systems.

Providing LED base signage’s.

(ii) the steps taken by the company for
utilising alternate sources of energy;

Channeling natural light.
Implementing solar energy in

depot etc.

(ili} the capital investment on energy
conservation equipment;

iii.

Smart lighting system at stations
i.e. public occupation base lighting,
natural lighting mix lighting, use of
dimmer during nonpeak periods.
Video monitoring of passenger
density for lighting control.
Controlled air-conditioning based
on public occupation.

Use of high efficiency chiller plant.

L 14



(W) aE=irhr HAF:

(i) aF=he FHAT & AU IST AT FEH i. ffeer Heare & qag A5 Yar g6 i du.
ii. I A CASAFAE ABC TW FARC ARG,
iii. A FR aren |l

(i) 3°E A GuR, e 7 Fwldl, Ieure i. T gue AT |
Fera o amarg wiawaasane @ g s ii. =T H va.dud. § 99 F S aran

(i) 3T FT IE ApeAeh  TET A(¥eq af F
yRFH & Rl 8 Rioer e ot & mme & 716

(F) AT Fr TE AFEF F FROT;

(@) 3ag ag;

(M) T TFAE T AE & HFIAT o TS E;

() I gff TE A IHUaE FE TS § oY, 8O g
HTHAA 8T R 9T § FUT SHG IaHAT A7
FA FF FROT; q2

(iv) 3eTaYe Te e 9 R s

(%) et 71 I wd aw

a¥ & 2R aeafas sidae & &R ReRh g | i
T aur aY F SN gdfas AEEn & sRor
faeel 71 =99

16.  Fuit #ffags, 2013 &7 gRT 134(3) & Iaha O, e 3 TRA F1 Aawor
AT g F R, FET A RS A7 a8 G g, F15 T a4 Far ¢ o 7 & Fh a9 F R
frelt g 1 TR & | S Suer e, 2013 Y anWT 134(3) & wEuE! & FE &7 7 w3 &

il
(erehes

15



X

MMRC

:_(E]__teghqology absorption:

(i} The efforts made towards technology
absorption;

.

Linking  Regenerative  braking
during tender evaluation.

LED base smart lighting & smart AC
in coaches.

Light weight bogies.

(i) The benefits derived like product
improvement, cost reduction, product
development or import substitution;

Permanent magnet motors.

Heat exchanger in HVAC in
coaches,

(i) In case of imported technology (imported
during the last three years reckoned from the
beginning of the financial year)-

(a) The details of technology imported;

{b) The year of import;

(c) Whether the technology been fully
absorbed;

{d) If not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; and

{iv)The expenditure incurred on Research and
Development.

(C) Foreign exchange earnings and Qutgo:

The Foreign Exchange earned in terms of
actual inflows during the year and the Foreign
Exchange outgo during the year in terms of
actual outflows.

Nil

16. Particulars of Loans, Investments and Guarantee in terms of Section 134(3) (g) of the

Companies Act 2013

During the year under review, the Company has not given any loans, made any investments
or given guarantees on any loans, which fall within the purview of the provisions of Section
134(3){g) of the Companies Act, 2013 and hence, there are no disclosures required to be made

thereof.
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17. Particulars of Contracts or Arrangements with Related Parties
The particulars of contracts or arrangements with related parties referred to in Section 188(1)

of the Companies Act 2013 for the Financial Year 2014-15 in the prescribed format, AQOC-2
has been enclosed to this Report as “Annexure I”.

18. Extract of the Annual Return

The extract of the Annual Return for the Financial Year 2014-15, in Form MGT-9 as required
under the provisions of the Companies Act, 2013, is attached as “Annexure JI” to this Report.

19. Employees

There are no employees drawing remuneration in excess of Rs. 5,00,000 per month or
Rs. 60,00,000 per annum. The details of the remuneration paid to the Functional Directors
are as stated in the Audited Accounts for the Financial Year 2014-15.

Further, the Board of Directors hereby state that the Company has not received any
complaints under “The Sexual Harassment of Women at Workplace (Prevention, Prohibition,
and Redressal) Act, 2011” during the Financial Year under review.

20. Directors Responsibility Statement

The Directors hereby state that:

{a) In the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

{b) the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent 5o as to give a
true and fair view of the state of affairs of the company at the end of the financial year
and of the profit and loss of the company for that period;

(c) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) The directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
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Annexure I to the Directors Report

——— ——

Form No. AOC-2

(Pursuant to cyuse () of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies {Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: NIL

(b) Nature of contracts/arrangements/transactions: WNIL

{c} Duration of the contracts { arrangements/transactions: NIL

,(ch. Sslient terms of the contracts or arrangements or transactions including the vaiue, if any:

(e) Justification for entering into such contracts ar arrangements or transactions: NIL

(f) Date(s) of approval by the Board: NIL

(9) Amount paid as advances, if any; NIL

(h) Date on which the special resolution was passed in general meeting as required under first
provision to section 188: NIL

2, Details of material contracts or arrangement or transactions at arm’s length basis:
{a) Name(s) of the refated party and nature of relationship: NIL

{b) Nature of omtracts/arrangements/t:ansactions: NIL

(<} Duration of the contracts { arrangements/transactions: NIL,

{d) Salient terms of the contracts or arvangements or transactions including the value, if any:
NIL

(e) Dave(s) of approval by the Board, i any: NIL
(f) Amount paid as advances, if any: NJL

For, and on behaif of the Board of Directors
Mumbai Metro Raijt Corporation Limited

M,QQ,W

CHAIRM AD—"

Place: Dgd s )
Date: 13 [03 /5015
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FORM NO. MGT §

EXTRACT OF ANNUAL RETURN

as on tinancist yesr ended on 31.03.2014
Pumuent to Seclien 92 (3) of the Companies Acl, 2043 and ruls 12{1) of Lhe

Company {Management & Administration } Rules, 2014,

REGISTRATION B OTHER CITAILY:

(417}

U0 0MAHIDORSGCIR) TIG
" Regestraton Dale 131770
FUFA AR RN TR RAT S ORPORETION
] Rt of the Company LIMITED
b C.tmm&pbalm ol the Company COMPANY LIMITFD BY SHARES
MMRADA BUILDING, PLOTND C- 14 -

Addrrss of the Registered office 15.BANDRA KURLA COMPLEX, BANDRA
v & contact detath {EAST), MUIMBIAI-40005]
vl Whether hsted Lompany NA

Name , Address & coatect detslls of the
Wi Registrar & Transler Agenn, il pny, NA

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
ATt ibe business activities contributing 10% or more of the towal turnover of the

comparny shafl be slated

SiWe  (Mama & Deviption of main MIC Cade of the |% to total turnover
products/services Product [ssrvits ol the comesny
A
2
14
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Il PARTICULARS OF HOLDING , SUBSIBIARY & ASSDCIATE COMPANIES

51No  |[Name & Address of the Company [CIN/GLN HOLDING/ *®Or APPLICABLE
SUBSIDIARY/ SRARES HELD | SECTION
ASSOCIATE
1 N.A
2
3
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SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

v
Category of Shareholders | No. of Shares held at the beginning of | No. of Shares held at the end of the | % change
the year year during the
year
Demat | Physical ; Total |% of Total{ Demat | Physical | Total % of
Shares Total
Shares

A. Promaoters

{1)'Indian

a) Individual/HUF

b) Central Govt.or
State-Gowt.

5000 5000 100%

5000 5000 100%

c} Bodies Corporates

d) Bank/F|

e) Any other

SUB TOTAL:{A] {1)

5000 5000 100%

5000 5000 100%

, JForelgn

a} NRI- individuals

b) Other Individuals

<) Bodies Corp.

d) Banks/Fi

e) Any other...

SUB TOTAL {A) {2)

Total Shareholding of
Promoter
{A)= (A)1)+{A){2)

5000 5000 100%

5000

5000 100%

8. PUBLIC SHAREHOLDING

{1 Institutions

«, Autual Funds

b) Banks/FI

C) Cenntral govt

d) State Govt.

e) Venture Capital Fund

f) Insurance Companies

g) Fils

h) Foreign Venture
Capital Funds

i) Others (specify)

SUB TOTAL (B){1):

'F‘L




(2) IR FEnuF

&) T fAas

i} ARdE

ii) Tagely
@) =afte

) ¥ 1A Tw
AHATT AT gl
€07 FIA T
cafFa AguRFH
iy ¥ 1 7 ¥ Hfow
AHA AT G
€ROT F arer
AF FWURF

) 3T (T )

3 T (@)(2):

F) AR &
TAIAR. &
AT ganr
UE R

| T (F+@T) 5000 | 5000 | 100% 5000 | 5000 | 100%

te 22




(2) Non Institutions

&) Bodies corporates

i) Indian

ii) Overseas

b) Individuals

i} Individual shareholders
holding nominat share
capital upto Rs.1 lakhs

il} individuals shareholders
holding nominal share
capital In excess of Rs, 1
lakhs

¢) Others (specify}

SUB TOTAL (B){2}):

Tatal Public Shareholding
(B)= (B)}1)}+{B}(2}

t.. Shares held by
Custodian for
GDRs & ADRs

Grand Total (A+B+C}

5000

5000 100%

5000

5000

100%
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Vit PENALTIES/ PUN!SHMENUCOMPPOUNDIN-G OF OFFENCES

Type Section of (Brief Details of Authority |Appeal!
the Description |Penalty/punish {RO/NCLT/C {made if any
Companies ment/Compou ourt) {give

Act nding feas details)

imposed

A. COMPANY

Penalty

Punishment

Compoundin,

8. DIRECTORS

Penalty

Punishment

Compoundin,

C. OTHER OFFICERS IN DEFAULT

Penalty

Punigshmen:

Compoundin

Place: Dol
Dale : 1q)oq) g0

CHAIRM AR~
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E-

31 AR 2015 # gareg foed 3 4 18 3nEg 2015 &) reamig Adyw Ao € ofiftes

31.03.2015 & AT ¥ & AT A F AW W ARG F faws vg

AR Y feoaforar

Folt w0, 2013 A yRT 134 & FHadha, 31 AT 2015 &I gACT 99 & AT
ST & oGl W RAIF 10 wad 2016 # 3 F@maden RO garr sva &
fadws va AeEETeE ¥ Fo Roafoat & § |

ICOEC R AFgiew o Rogiorar FEERT WO =T T
AR @IS
Rrqiorat &
FeTHeTAE
FAY
1. &. facdy Rufa ww feogoft s v AEeEadeE
A feoufor Ae &< off 7
et 99 #
are] aTAT : 82.22/- FF I 39 ey & I s fFan
T § B Rea R

TNR 9 (siie-6) : 0.26/- FUT YU

1. ay gUr AT 2015 A &F
faamuer va Fgfea w fear s =,
fSa®T a1 ar s fsar arar § 3R ar
& wraue fRar a=m g, ¥ 10.52/- o
® IWET H AT FEr AT &
Srash aRomerasy e gifca @ Feae
F FH FAT N F

@RI Rt 28 AT 2015
H 8.99 & FUT &7 oA
e 19 7 2015 & aur
1.53 a1@ $9¢ 1 faer
e 2015 AE & wT
frar T a4t | IEwEw
WA wfafee af 2015-
16 & o@l & oRa T &
S

sifawg & gAY WAy F
TEF qA= g i
IR A a1 W@ R
n$ fr ¥ 2014-15 &
AW F WA UF TUSC
YEAFOT T 9NE ST
¥ fow gufeg adt &
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Annexure

N
Addendum to the Director Report for the Financial Year ended 315t March, 2015 Signed on 18

Y

August, 2015

COMMENTS OF THE COMPTOLLER AND AUDITOR GENERAL OF INDIA ON THE ACCOUNT OF THE
CORPORATION FOR THE YEAR ENDED 31.03.2015

The comptroller and Auditor General of India (C&AG) by their Audit Report dated 10* February
2016, has given some comments under section 134 of the Companies Act, 2013 on the account
of the Company for the year ended 31th March, 2015

Sr. No. in
Annexure Comments of Auditor Reply by the Audit Committee
of C&AG
Comments
1. A. COMMENTS ON FINANCIAL Comments of the CAG are
POSITION. noted.
Balance Sheet
Current Liabilities. Rs. 82.22/- crore In this regard it is to be
Trade Payable (Note-6):Rs. 0.26/- crore noted that the bill dated
28% March 2015 amounting
1. The above does not include Rs. Rs.8.99 Lakh was received
10.52 lakh on account of advertising by the Finance department

and hiring charges for the month of on 19™ May 2015 & the bill
February and March 2015 which amounting Rs 1.53 Lakh was

were neither paid nor provided for. received by the Finance
This has resulted in understatement department in April 2015.
of Current Liability and Loss by Necessary adjustment
Rs.10.52 iakh. entry will be passed in the

account for the FY 2015-16.

We are putting in place
processes to reflect our
provisions more accurately
in the future. The amounts
involved are not substantial
to materially affect the true
and fair presentation of the
accounts of FY 2014-15.

PU UV T I VT v e v o ouve yow v~
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. a1 oot

faechiar et &1 ®7 & dur ey

2. R ot &1 & # AR Aew &
Fo FA W T B

F) FUA A AFA -3 & FBrdleadeT g
AR BIEHR I AERTSE THN & TGered
FAfAca(50:50)f 3837 ag-T &
FARd &1 75 0| TAT =T |y
IRATFAT, Al BT - 2 F AfAT TS
U, UH U IR & T & AR T &
TS Af| FUN F AU Fzar F GERT
2014) & faoiT & ITER IWFT H 54

g Aduw Asa
I 2014 F wYFa
A 1 Hd & off,
2014-15 ¥ 7§ A W=
A & davuror gfaw &
IS qgdra I fRar ar
a1 | FF AC AT AR At
fFe v & st ar & fReh
AT RURE 1 vy
I AT | FEfAT A7 dwEi ¥
dew & R At T

Reaforat A w5t o 7§ §)

Redflw Raorws alw 9 &
TH UH IR Y v & Rar

T FY afAT A6 Far = am T AR R T
) $EH 38 g # o enfAer i R m#@waﬁrqu@
T & B S 3 750 Ay o A | | o A P T T
AT Gl F T UH TH R w R
o TR wEER B ol ) @ | o e
s fFar g FifF Faar Ft 3P
2014 § =g @ RSt &1 vy ve
HT 3T U A FAAARA el & IWS
had AL AI3A-3 FT RN SWAT AT}
e Asd & fav 9 37 U |
I H{es 3Rgeh &g Fd FAR 4T
e - waer R s

32




2. B. COMMENTS ON DISCLOSURE

Notes forming Part of the Financial
Statements

2. Notes forming part of Accounts are
deficient to the extent that;

(a) The above does not include the fact
as per the decision {August 2014) of
Board of Director of the Company ,
the Company was transformed into
a joint ownership {50:50) Special
Purpose Vehicle of Government of
India (Gol} and Government of
Maharashtra (GoM) for
implementation of Metro Line-3 and
that all other projects including
Metro Line-2 were transferred to
MMRDA.

(b} It also does not include the fact that
the Company had written back an
amount of Rs. 7.59 crore accounted
under Capital Work in Progress to
MMRDA {another GoM agency),
since the Company w.e.f. August
2014 had to implement only Metro

to MMRDA.

While the BOD approved the JV
in August 2014, there was no
change in the shareholding
pattern of MMRC in FY 2014-
15. No new shares were issued,
nor was any new shareholder
inducted. So it is not mentioned
in Notes to Accounts.

The Comments are noted.

The write back to MMRDA was
show in the Note 9 of the
Financial Statement: Capital
Work in Progress. Any future
Write Back will be mentioned in
the Notes to Account.

For and on behalf o_f the Board of Directors

Ashwini Bhide
Managing Director

']
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:a Line-3 transferring all other projects
b,
<
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g
b
L~

Place: Mumbai
Date:

Ajay Kumar Bhatt
Director
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Fadd AEadeTE RO
dar #H,
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Hag AW o e A

1. fedr Rravor e

&R & Hag A Y& fovoy Aifia(Feh) & fRcda fevor fwd 31 | 2015
% #1 Jolel T4, AgcdquT oG ANl auT I SATEdeHS gaAT H AfEe
e arem &, @1 S@mdeTor RRar &)

2. facdT faawor &7 9eue & Scaradca

Fen wiAfaTs, 2013 & T 134 (5) § R A § @AT 39 THwE
faecirr faawor fr JATl Tur gEgReRor Fer FOeh & Wdew @ f S ¥
S 8IRE A TEipd oran RAgidl, Fwe (@) FaaAmEe, 2014 & 29w 7 # e
# 1@ gu yftfawa & amr 133 F Hada Rfafdse dwr Aes & afFde =
U, & FUR faedy faawor, Rechy fAvoes qur $weh & A8 yag 1 @
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v
" To
' The Members of

‘ INDEPENDENT AUDITOR'S REPORT

1
1

M/s. Mumbul Metro Rall Corporation Limited.

lb
'i, I. Report on the Financial Statements

' We have audited the accompanying standalone financial statements of Mys. Mumbai Metro Raijl
I Corporation Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2013, the
[ Statement of Profit and Loss and the cash flow statement for the year then ended, and a summary of

signiticant accounting policies and other explanatory information,

| 2. Management's Responsibility for the Financial Statements

b
b
y
)
)
b
v
)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

|

| Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone

!' financial statements that give a true and fair view of the financial position, financial performance and
! cash flows of the Company in accordance with the accounting principles generally accepted in [ndia,
!’ including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
) Companies (Accounis) Rules, 2014. This responsibility also includes maintenance of adequate
' accounting records in accordance with the provisions of the Act for safeguarding the assets of the
) Company and for preventing and detecting frauds and other irregularities: selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design. implementation and maintenance of adequate internal financia controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement. whether due to fraud of error,

-

r
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Auditor's Responsibility

Dur responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and

perform the audit 10 obtain reascnable assurance about whether the financial statements are free from
malerial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due 1o fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in
order 1o design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Company's Directors, as wel] as evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis

for our audit opinion on the standalone financial slatements.

Opinion

[n our opinion and to the best of our information and according to the explanations given to
us. the aforesaid standalone financial statements give the information required by the Act in
the nianner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at 31 March

2013, its loss and its cash flows for the year ended on that date.
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I 5. Report on Other Legal and Reguiatory Requirements

[, I As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

I |. & statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable

2. Based on the verification of Records of the Company and based on information and explanations
given to us, we give in Annexure |1, a report on the Directions issued by the Comptroller and Auditor

i General of India in terms of Section 143(5) of the Companies Act, 2013,
3. As required by Section (43 (3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far

as il appears from our examination of those books;

{¢) The balance sheet, the statement of profit and loss and the cash flow statement dealt with by this

Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(e} On the basis of the written representations received from the directors as on 31 March 2015 taken
on record by the Beard of Directors, none of the directors is disqualified as on 31 March 2015

from being appointed as a director in terms of Section 164 (2) of the Act; and

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
Il of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:
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a.  The Company does not have any pending litigations which would be impact its financial

position;

b. The Company did not have any long-term contracts including derivatives contracts for

which there were any material foreseeable losses.

¢ There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For A.V. Arolkar & Co..

Chartered Accountants, —
Firm Regn. No.: 100542W. —
P
p—
—
ol .

'H%%m'_asam Arolkar

\ C%Wz

Place: Mumbai.

Date :

\‘(

x

4/ No.: 32453,
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Annexure I to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the

standalone financial statements for the year ended 3| March 2015, we report that:

()

(ii)

(iii)

(iv)

(a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this
programme, certain fixed assets were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is reasonable

having regard to the size of the Company and the nature of its assets.

The Company does not hold any physical inventories. Thus, paragraph 3(ii) of the Order is not

applicable.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms or other parties covered in the register maintained under
section 189 of the Companies Act, 2013, Accordingly, the provisions of ¢lause 3(iii)(a) and (b) of the

Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business
with regard to purchase of fixed assets and other activities. The activities of the Company do not
involve purchase of inventory and the sale of goods or services. We have not observed any major

weakness in the internal control system during the course of the audit.

The Company has not accepted any deposits from the public,

The Central Government has not prescribed the maintenance of cost records under section 148(1) of

the Act. for any of the activities of the Company.
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(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, income tax, sales tax. wealth tax, service {ax,
duty of customs, value added tax, cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us, the Company

did not have any dues on account of employees’ state insurance and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value added tax.
cess and other material statutory dues were in arrears as at 31 March 2015 for a period of more than

six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material dues of income
tax, sales tax, service tax, value added tax, wealth tax, duty of customs and cess which have not been

deposited with the appropriate authorities on account of any dispute.

According to the information and explanations given to us, there were no amounts which were
required to be transferred to the investor education and protection fund in accordance with the

relevant provisions of the Companies Act, 1956 (] of 1856} and rules made thereunder.

The Company have an accumulated losses more than fifty percent of its net worth at the end of the
financial year and has incurred cash losses of Rs. 1,55,42,947/- in the financial year and Rs.

43,27,294/- in the immediately preceding financial year.

The Company did not have any outstanding dues to financial institutions, banks or debenture holders

during the year.

In our opinion and according to the information and the explanations given to us, the Company has

not given any guarantee for loans taken by others from banks or financial institutions
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(xi)  The Company did not have any term loans outstanding during the year

(xii)  According to the information and explanations given to us, no material fraud on or by the Company

has been noticed or reported during the course of our audit.

For A. V. AROLKAR & CO.
Chartered Accountants

Firm Registration No: 100542 W

Fum Reg- No. s
005420 ;e

Partner
Membership No.: 32453
Place : Mumbai

Date :

4
:340



Feqedas-l  fRfams @ arr 143(5) F ta Fada dETrdeE fraé

(31 AT 2015 A FACA ¥ % AT FAFE A W H F Ferw F v a7 [/ H
ATy e & det ;)

1.

(1)

(2)

(3)

(4)

w0t ¥R, 2013 F7 ar 143 IT U (5) F AT Ey

g Fueh F1 fafady ¥ Juw fem oo § @Y efel (remft @efw &
%mmgmmmﬁ(wﬁamqmnwwammgc)#
et @y Rufy qufeh ©f RO @maw o Ry gfvar § adae o
JT #r S|

FAN Tl UG f3Ar quT §H Vel H B {AT U4 SIS ¥ 3R,
FAT T Afaer gq =T 7% frar 9= 81y 5w ey F F% ool A
T S FFAr B

T O F A0a/aE @ SOA/AA/SAT SN F S ATH & afE
¢ o 39 FT F FROT JUT A FT fAawor &)

Ja T T A F R, a9 A omor @ dewy & @e
ETAAT/AST/eaTST Scalie, § Hafeud ATHGT el 914 a14r )

T dlt ot & o W@ we g F g w1 R aew nfter @
IR # faeh wofeq & 39 R=E @ o

4 gRa o o % el & Al ol & 9w @ g5 w5 A
g e ¥ & SR St fRU A0 @S & IEER, F9e A LT
1 fFA I TSR § A SHR gred FE B g

FL-IGER faedvor/Rares ama, sfoffa awat &1 sror awr afeaqy
Frefet A Afadeh o1 TurErnErT & AT serdharr @ A waraan & smel

AN aRT 9Iod SRl ve faeard &, Fuelt & F5 Afolfa Feph/faras
A Al T 3T% HET g TarT T AT fF Feleh AAAT H U S g
oG F AW WA F 0 e srepderor o7 B

41



A.V. Arolkar & Co.

Chartered Accountants

P

“Annexure Il to the Independent Auditors® Report under Section 143(5) of the Act:

(Referred (o in our report of even date to the members of Mumbai Metro Rail Corporation as at and for the
year ended 3 [* March, 2015)

POV WU

. Directions under sub-section (5) of Section 143 of the Companies Act, 2013

¢

(1) If the Company has been selected for disinvestment, a complete status report in terms of

valuation of Assets (including intangible asset and) and Liabilities (including committed &

general Reserves) may be examined, including the mode and present stage of disinvestment

process.

To the best of our knowledge and belief and according to the information and explanations given to us.

the Company has not been selected for disinvestment and hence reporting on this direction does not

arise,

N

(2) Report whether there are any cases of waiver / write off of debts / loans / interest etc., if yes, the
reason there for and the amount involved.

Based on the records examined there are no cases of waiver/write off of debis, loans, interest, etc.

observed during the previous year.

v vw Vv ve e w

{3) Whether the proper records are maintained for Inventories lying with third parties & assets
received as gift from Government or other authorities,
We were informed that the Company does not hold any inventories lying with third parties.

Further, based on the records examined by us during the year, the Company has not received any gift

W w.

) from Government or other authorities.

D

" (4) A report on age-wise analysis / arbitration cases, including the reasons of pendency and existence
. ' / effectiveness of a monitoring mechanism for expenditure on all legal cases (foreign and local)
" may be given,

|i To the best of our knowledge and belief, the Company did not have any pending legal/ arbitration

; cases. Further we were informed that the Company has in place an adequate monitoring mechanism for
|’ tracking expenditure on legal cases.
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2. Sector-specific sub-directions as per Section 143 of the Companies Act, 2013

(5) Whether the Company has taken adequate measures to prevent encroachment of idle land owned
by it. Whether any land of the company is encroached, under litigation, not put to use or declared
surplus.

To the best of our knowledge and belief and according to the information and explénations given to us

the company does not own any land. Hence, the case of encroachment of any idle land does not arise

VP BUPUE JUUVUVSISYRE EUU

(6) Whether the systewn in vogue for identification of projects to be taken up under Public Private
Partnership is in the line with the guidetines / policies of the Government.
Based on the records examined there were no projects which were taken by the company under Public

Private Partnership.

(7) Whether system for monitoring the execution of works vis-a-vis the mifestones stipulated in the
agreement is in existence and the Impact of cost escalation, if any, revenue/losses from contracts,
etc., have properly accounted for in the books.

We were informed that the Company has the monitoring system for the execution of works vis-a-vis the

milestones stipulated in the agreements and the impact of cost escalation have been properly accounted

for in the books.

(8) Whether funds received/reccivable for specific schemes from Central / State agencies were

properly accounted for / utilized.
Based on the records examined by us, the Company have received funds from Mumbai Metropolitan

Region Development Authority and it has been observed that they are properly accounted and utilized.

(9) Whether the bank guarantees have been revalidated in time.
On the bases of our audit procedures performed by us and as per the information and explanation

gathered on the records examined by us, the Company have, wherever necessary, revalidated the bank

s 0

guarantees in time.

For A. V. AROLKAR & CO.
Chartered Accountants

Firm Re 'g}{alion No: 100542 W .

Partner
Membership No.: 32453

Place : Mumbai \ {

Date : 2 | 2 | 42
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MUMBAI METRO RAIL CORPORATION LIMITED
BALANCE- SHEET AS ON 31ST MARCH 2015

(Amount in Rs.)

Particulars Note As at As at
© 31 March, 2015 | 31 March 2014
EQUITY AND LIABILITIES
1 iShareholders’ funds
{(2) Share capital 3 500.000 500.000
(b) Reserves and surplus 4 £ 534,086,601 (7,346,0)8)
153.586.601) (6.846.018)
2|Non-current liabilities .
3|Current linbllities
{2) Short tem Borrowing L] 819.242.072 643.333.756
{b) Trade payables [} 2.597.482 199,655
{¢} Other Currens Liabilities 7 379,090 17,851
B22.218.644 6431.551.262
TOTAL 768,632,043 636,708,244
ASSETS
I [Nen=current assets
ia) Fixed assets
(f) Tangible assers 8 5.823.727 138.204
{ii) Capital Work-in-Progress 9 677,277,380 579,243,298
683.101.107 579.381,502
2|Current amets
{a} Cash and cash equivalents 0 83.415.454 55,044,458
ib) Short -Term Loan & advances H 356.829 16.000
tc) Other curreni assets 12 1,758,653 2,263,284
85.530.936 57.323.742
TOTAL 768,632,043 636,705,244
See accompanylng notes forming part
of the financial statements
3_} in ierms of our repon attached. For and on behalf of the Board of Direciors
.) For A. V. Arolkar & Co, —
Chartered Accouniants
e
$aht Arolkar Astrtvini Bhide A. A Bhatt
e /< Managing Director Director
O
orf§) No. : 32453
Place: Mumbai Indranil Sarkar liitu Deb
Chief Financial Officer Company Secretary

Date \g\({\\p\\ﬁ

PV YVSYVVVY

43,




e A W Praw wiRw
31 AT 2015 F AT aF & T a7 7 @iy aar Rawor

{(ufdr sat &)
favor A 31 ARY 2015 % 31 ATH 2014 qF
1| gredT & 3 - .
2 | 377 3 13 5,232,336 81,545
3| T AW (142) 5,232,336 81,545
4 | =g -
) FHal ReaanT T 14 4,140,497
& T I AR 902,176 34551
m I g L 16,634,786 4,408,839
T = 21,677,459 4,443,390
FATIROT W AT T (344) F TR {16,445,123) {4,361,845)
5
T
6 | Irwemor 7 16 (30,295,460) .
{46,740,583) {4,361,845)
7 | F & g AT/EIe (5 +6)
g | w = i -
(F) TEHA = =T ) .
@ sreafia =
T F Ao amiyERT (6+_7) (46,740,583) (4,361,845)
9 | ofr R X W AT (9T T 100/-F);
) e {9348.12)
(W) Fegget {9348.12) ::;::;;
i sfFadr daw o Ao
(AR FR FY e T w6 o)
(9% T 100/-%):
(=) 7qH {3289.02) (872.37
{H) dqefepd (el (872.37}
Horee Recha Ryt & &9 & 3R Aew
wt &g

"ol gAE ROE & 3
TALTOAFR U8 FUA..

IRRT dEEK
A dSliEIoT T 100542 W.

. ey
ABIER
AT ¥ 32453

mﬁﬂé‘

14

A RRys & AT aur & U W

afReel B T.OHT
gatr s L
- T
7&g facdia sfosd s wfve




LR IR

v

-

z

CX

Al R E K 3% X BN N N )

e

kY

I XXX XX X"

-

A\

var A

a7

T

MUMBAI METRO RAIL CORPORATION LIMITED
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 201§

{Amuount jp Rs }

Particulars

As at

As at

Date \ g‘,%{l o (\H

Chief Financial Officer

Note 31 March, 2015 31 March, 2014
1 Revenue from operations
2 Other Incomes 13 5.232.336 B1.543
3 Tota) revenue (1+1) 5,231,336 81,548
4 Expenses
{a) Emplovee Benefils Expense 14 4.140.497 .
(b} Depreciation and Amorisation Expense 902.176 34,581
(¢) Other expenses 5 16.634.786 4.408.839
Total expenses 21,677,459 4,443,390
5 Profit / (Loss) before exceptional items and 116.445,123) (4.361,845)
tax (3+4)
6 Exceptional items 16 {30,295,460) 5
7 IProfit/ (Loss) before tax (% +6) (46,740,583} (4,361,848}
8 Tax Expense:
(a) Current tax expense
(c) Deferred tax
Profit / (Loss) for the year (6 +7) (46,740,583) {4,361,845)
9 Earning per equity share (of Rs. 100/-
each):
a) Basic (9.348.12) (872.37)&
b) Diluted (9.348.12) (87237
Earning per equity share( exciuding
excentionsal items) {of Rs.100/- each):
a) Basic (3.289.02} {872.3%
b} Diluted (3.289.02) (872.37)A
See accompanying notes forming pan of ihe
financial statements
tn terms of our report attached. =~ Forand on behalf of the Board of Director
For A, V. Arolkar & Co..
Chartered Accountants —
FRN : 100542W =l
f—\\ ’...-——
E;} ap\fm Arolkar mini Bhide A. A Bhatt
: Managing Director Director
PiFnel?/ ’ ag
REECTp No. - 32453
.
Place: Mumbaj Indrani} Sarkar Ritv Deb

Compeny Secretary
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MUMBAI METRO RAIL CORPORATION LINITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 38T MARCH, 2015

[Amount in R }

Particulars

Yeur ended an
31at Mareh, 2014

Year ended on
31st March, 2014

A CASH FLOW FROM OPERATING ACTIVITIES

e\ AVRL

Chief Financial Officer

Profit/ (Loss) before Tax {16.445.123) (4.361 845}
Adjustments for:
Depreciation and Amonisation %0L176 34.551
Operating Profit before Working Capital Changes (15.542.947) {4.327.294)
Adjustments for;
Short Term loans and advances (340,829 (16066
Other current ussels 34.64) 5
Short Term Borrowings 175.908.316 200.765.501
Trade Payables 2,397,827 116.054
Other Current Liabilities 161,239 17,851
Cash generated from Operations 163,288237 196.556,112
Cash flow from exceptional items (10,295.460) .
Net Cash (used In)/ from Operating Activities (A) 132,992,771 196,586,112
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets {6.587.699) {172,755
increase in Capital Work-in-Progress 198.034.082) {202.883.120)
Net Cash (used in)/ from investing Activities (B) (104,621,781} (203.055.878)
C. CASH FLOW FROM FINANCING ACTIVITIES
Net Cash tused In)/ from Financing Activities {C) - -
Net Change In Cash and Cash Equivalents (A+B+(C) 28,370,996 (6,499,763}
Openling Belance of Cush and Cash Equivalents 55,044,458 61,544,22)
Closing Balance of Cash and Cash Equivaleais 83 418,454 55,044,458
In terms of our report stlached., Py
For A, V. Aroikar & Co.. - For and on behslf of the Board of Directors
Chartered Accountants —
FRN : 100542wW e =
/
Affiwini Bhide A. A Bhart
Managing Director Director
Place: Mumba Indranil Sarkar Ritu Deb

Company Secretary
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MUMBALI METRO RAHL CORPORATION LIMITED

Nutes formung part of the financial <Gitements

Nbte

Purticulars

11

1.2

2.3

24

1.5

Corparate information

Mumbai Merro Raid Corporation Limited was incorporated on April L3 200K under the Commanies Acl, F956 and i 1 Con ernment
Cumpany within the meamng of Section 2455 of the Companies Act, 203 The Company was set ap 1o implement e Metro Rail
Project in Mumbai ciy The vompany is also entiusted with the tasks ol subseguent expansion of the Metro netwark, s operation,
maintenance and allied activities 1o ensure sustainabic operations.

Significant accounting policies

The Company is a Public Limited Company incarpaied with s join veniure of Siate and Central Govemmem and as defined in the
Cieneral Instructions in respect of Accounting S1andards notified under the Companies {Accounling Standards) Rules. 2006 (as
wmended). Accordingly. the Company has complied with the Accaimting Standards s applicable 1o a public sector compan |

Busis of accounting and preparatian of financial statements

The linancial siatements of the Company are prepared in accordsnce with the Generafly Accepied Accounting Principtes in Indin
tindign GAAP) 1o comply with the Accounting Standards notified under Seetion 2(1) of the Companies AcL 2013 which continues 1o be
upplicable in respect of section 133 of the Compaenies Act. 2013, The said financial staterments comply with the relevant provisions o
ithe Companies Act. 2013 and as notificd by the Central Goverpiment under Companies (Accounting Standards) Rules. The fnancial
ststements have been prepared on secrual basis under the historical cosl convention. The financial stalements have heen prepared on
uccrual basis under the historical cost convention. The dccounting policies adopted in the preparation of the finsneial stalements are
consistent with those followed in the previous year,

Lise of estimates

The preparation of the financial statements in conformity with Indisn GAAP requires the Management to make estimaies and
assumptions considered in the reporied amounts of ussets and liabilitics {intluding contingent liabilities) and the reporied income and
expenses during the year. The Management beligves thut the estimales used in preparation of the Financial stalements are prudent and
reasonable. Future resuhs could differ due to these estimates and the differences berween the actual results and the estimetes ore
recogniscd in the periods in which the results ure known / malerialise. Some of the estimarions require higher degrees of judgment 1o be
aonlied than others.

Depreciation and amertisation

Consequent o the enactment of the Companies Act. 2013 (the Act) and ils applicability for accounting periods commencing on or afler
Ist April. 2014, the Company has re-worked depreciation with referenice to the vseful lives of fixed ussels preseribed in PART ‘(7 of
Scheduie 11 10 the Act or the useful tives of assets as estimuted by the Cempans. whichever is lower. In other cases. the carrving values
have been deprecialed over the remaining uselul fives of th assels using writien down value method and the same is recongnised in the
Statement of Profit and |.oss.

Revenue recognition
Pnterest on deposit is recognized on time proponion basis taking intoy account Lhe outstanding amount and the rate appiicable

ltems of revenue and expenditure incurred in the curreni financial year thal are not directly related 1o creation of a Capital asset is
charged off a revenue expenditure in the Statenient of Profit ecd J.oss,

Other income

Interest income is recognized on time propertivn basis iwking inlo account the owistanding amount and the rate applicahle.
Other income is accounted on acerual hasis.
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MUMBAI METRO RAIL CORPORATION LIMITED

roving pat ol the finnneind statements

Note 2 Significant necounting puficies (contd.)

Note

Particulars

2.6

1.7

2.8

2.9

Tangible fixed assets / Intanglbie agsets / Capital work in progress

Fixed assets. are carried 0l cost less secumulated deprecialion and impairmeni losses. il'any. Machinery spares which can be used only
in connection with at item of lived asser and whose use is expected Lo be irregutar are capitalised and depreciated over the usceful fife of]
the principal item of the relevant assets. Subsequent expenditure relating 1o [ixed assets is capitatised only if such expenditure results inH
an increase in the future benelits (rom such asset bey ond its previously assessed standard of performance.

Assels under construction as a1 hilanee sheel date are shown as Capital Work in Progress (CWIP. Expenditure including consullancy
charges related to construction activity have been capitalized. Al direct expendilure attributable 1o the various compenents of the
project are accounted as CWIP under respeclive heads. Common expenses which are directly related 10 the construction activities. but
artributable (0 more than one comiponents of works are greuped under CWIP as expenses during consiruction, 10 be allocated 10 various
assels ¢n completion,

Earnings per share
Basic earnings per share is computed by dividing the profit / {loss) afler tax (including the post tax effect of extraerdinary items. il any)
by the weighted averape aumber of cquity shares outsiending during the year. Diluted earnings per share is computed by dividing the
profit / (foss) after tax (including the posi wx effeet of extraordinary items. if any) es adjusted for dividend. interest and other charges to
expense or income relating o the dilutive potential equity shares. by the weighted average number of equily shares considered fo
deriving basic carnings per shure and the weighted average number of equity shares which could have been issued on the conversion o
all dilutive polential equity shares. Poiential equity shares are deemed o be dilutive only if their conversion to equity shares would
decrease the net prolil per share from continuing ordirary operations. Potential dilutive cquily shares ure deemud 1o be converted as at
the beginning of the peried, unless they have been issued al a lster date. The dilutjve putential equity shares are adjusied for the
proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the outstanding shares), Dilutive
potential equity shares are determined independently for each period presented. The number of equity shares and potentially ditutive
equity shares are ndjusted for share splits / reverse share splits and bonus shares. as appropriate,

Taxes on income

Current tax is the amoumt of s payable on the taxable income for the year as determined in sccordance with the provisions of the
Income Tax Act, 1961,

Minimum Alternate Tax (MA'T) paid in accordance with the tax laws. which gives future cconemic benefits in the form of adjustment
1o future income 1ex lighility, is considered as an asset if there is convineing evidence that the Company will pay normal income tax.
Accordingly. MAT is reeognised us an asset in the Balance Sheet when it is probebie thet future ecenomic benefit associated with it wilj
flow to the Company.

Deferred tax is recognised on liming differences. being the differences between the taxable income and the accounting income that
originate in one period and sre capable of reversal in one or more subsequent periods. Deferred 1ax is measured using the tax rates and
the tax laws cnucted or substantially enacled as al the reponiing date. Deferred tax liabilities are recegnised for all timing differences.
Deferred tax ussets in respect of unabsorbed depreciation ard carny forward of loszes are recognised only if there is virtual cenainty that
there will be sulficient fulure laxable income available o realise such assets. Deferred (4% assels sre recognised (or timing differences of]
other items only 10 the extent thas reascnable centainty exists that sufficient futuse taxable income will he availsble against which these
can be realised. Doderred 1ax assets and liabilities are oifser if such ilems relate o taxes on inceme levied by the same governing tax
laws and the Company has 3 legally enforceable right for such sel ofT, Deferred tax assels are reviewed al cach Balance Shee date for]
their realisability.

Impairment of assets
The carrying values of asseis ¢ cash penerating units a1 cach Balance Sheer date are reviewed for impairment. If any indication of]
impairment exists. e recoverahle amount of such assets is estimated and impairment is recognised. if the carrying amount of these,
assets exceeds Iheir recoverahle amount. The recoverable amount is the greater of the net selling price and their value in use. Value in
use is arrived al by discounting the tuture cash Hows ta their presenl value based on an appropriate discoumt factor. When there is
indication that an impairmem foss recognised for an asset in carlier accounting pzriods ne longer exists or may have decreased. such
reversal of impairment [oss is recognised in the Statement of Profil and Loss. except in case of revalue assets,
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MUMBAI METRO RAIL CORPORATION LIMITED

Nates forming part of the financial staterments

Nofe 2 Slgnificant accounting policies {contd.)

2.10 |Provisions and contingencies

A provision is recogmzed when company has preseni abligation as a result of past events and it is probable that an vutfiow of resources
will be required 1o seftie the obligation in respect of which a relishle ¢stimate can be made. Provision are determined based on the best
cstimate required to setile the obligairon a: the Balance sheer date. These are reviewed a1 each Balance sheet date and adjusted 10 reflect
the currenl bess estimates. A contingent liability is recognized when o possible ohligation 1hat rises from past evenls whose cxislcnch
will be confimed by the occurrence or non-occurrence of one or mare uncertain events beyond the control of the company 8 present
abligation that is not recognized because i1 is not probeble that an cutflow of resources will be required 10 settle the obligation. l'hcrc7

Swwww

are no contingent Kabilities/assels as on the balance sheel date,

T

-

211 |Proviston for employees benefits

Employee benefits include provident fund and gratuity

.\ l

The Company's contribution 16 provident fund and gratuily are considered as defined contribution plans and are charged as an expense
as they fall due based on the emount of contribution required 10 be made,

2.12 |Segment Reporting

The Company has only one reponable business segment. which is developing. running and maintaining of metro rail system,
Accordingly. the amounts appearing in the financisl stutements are related (o the Company's Single business segment.

2.13 [Cash and Cash Equivalents

Ve e ew

Cash and cash equivalents comprises of cash at bank and short term Fixed deposit investments, The company considers all highly liquid
liquid investments with an original maturity of twelve months or less from the date of investment made, to be cash equivalems.

In terms of our repont ansched o~ For and on behsll of the Board of Directors
For A. V. Arolkar & Co.. -

|Chartered Accountants —

FRN : 100542w e

_ 0y, Yaeang Arotkar Asuwini Bhide A, A Bhatt

&?nrtﬂel;r . Managing Director Director
Membership No. : 32453

<

1

Pl _
|' Place ;- Mumbai indranil Sarkar Ritu Deb
L . - Chief Financial Offiger Company Secretan
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R Ravor Aaer # feogoft smur
A 3 AR T (@R Twat
R 31 AT 2015 &F LA 2014 7F
AT Fr TET FqU R fr FqT
e

CoRUbET
T 100/- v =¥ 9w 500,000,000 50,000,000, 000 | 2,500,000 250,000,000
(@)ard, sf¥eea Tur 9ot deed
% 100/ 9FY sfEedr oRw 5,000 500,000 5,000 500,000

Fa 5,000 500,000 5,000 500,000
Ay :

{i) sady AR ¥ wafrua ot v RSN

FHN F 9E T 100/- WA AW A A AFT a7 FIG 0F YFR F 590 W 1 s AW
URF FI & FGET T HUT H GHET @ AT W AdeH A T T eT 4 1 HOER ) A9
A AG F HOFR AWURF F FUA A deca 3 GO F Ry F e & g ¥
{ii) fratféar sl & aesr o A F Y TuT T Ofr s e

fraTor Iy Uy a7 ST Cicr:) 3T o

Adee JWER T sHadr
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31 A 2015 H @A aF

- = i gE . .

5.000 5,000

- TIRI(E) 500,000 - - 500,000
31 AT 2014 % AT 9F '

- A 5 000 : - 5,000

- ARY (%) 500,000 ' - 500,000

(i) 5% @ ¥ PR @A T TAF FURT q@0 FERE dA w7 FEn

A9 T TFR/AMWURF F7 AH 31# 2015 % 31 AT 2014 F
ATE HOFR aTer sEadr ST o 39 9 & T aml |swawR &
AR T Y # A &y Y
(TH A 3R & U, 7=5 Ao
Fafaa, 5,000 100.00% 5,000 100.00%
1974 & 3iada vafa o wrfgwyon)
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MUMBAIMETRO RAIL CORPORA HION LEMITED

Nutes forming part of ihe financial statements

Note 3 Share capirad

tvmount In Ry )

Pareteotars

As et 31 March, 2015 Ab at 31 Mareh, 2014
V N
Number of Rs umber of Rs.
shitrcs slinres
(&) Authorised
bquity shares of & 1) each 300,000,000 30.000.000.000 2500600 250,000,000
{b) Issued. Subseribed & fully paig ujp
Equity shares of # 111 each 5.000 500.000 3.000 500,000
Totu) 5,000 500,000 £.000 500,600

Notes :
(i} Terms und Rights sttacited 1o Equity Shares

The Company has only vite class of equt
8 poll s in proportion 10 the share of tic paid up ety

(i) Reconciiiation of the number of shire

y shewes having o par vajue of Rs. 100 per share. Members ol the (v

shares therein have o right 1o vote, on every resolution piaced before the Company and right (o receive dividend The volmg rights on

cupital of the Company held by the sharchotders

s ind nmovnt outstanding at the beginning and ar the end of the reperting period:

npany hoidug equity,

Particnalar Opening Fresh issue Bouus Closing Balunce
Balance
Equity shares with voling rights
Year ended 3] March 2008
- Number of situres 5.000 5.000
< Amoum {€) 500,000 500,000
Year ended 31 March. 2004
- Number ol ghares 5.000 5.000
- Amount (31 500,000 - 500.000

(i) Detnifs of sharey hcid by ench sharcholder holding more than 5% shares:

Class of shares / Name of sharcholder

AsatJl M

arch, 2015

At 3 Mareh, 2014

Number of
stares held

% helding in that
class of sivares

Number uf
shares held

% holding o that
clugy of shares

Equtty shares with vating righs

Mumba: Metropohien Region Development
Authority (MMRIIA an awthority established
under Muimbar Metropelitan Act, 1974)
alonawith ifs nomenees

5.060

100 60%

5.060

190 G0%

L
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Ha§ AP W@ e wARa
R Raor or & feoaeft smaw

AT 4 IRfAT v sy

(Tfir F9at &

faavor 31 AT 2015dF 31 AT 20146
@) IH/BTlT & Taavor & /e ( |
7,346,018 (2,984,173)
3T A% (46,740,583) {4,361845)
ST T &7 /e
3T oY (54,086,601) (7,346,018)
A 5 MeqEtey IUHT (ofer suat #
feravor 31 AT 2015 F 31 AT 2014 %
UH UH ¥R & T § AT A1 (100% FIT 1@ arelt
=) 819,242,072 643,333,756
(e =T AFa § aw auen & o [t a4 )
. 819,242,072 643,333,756
=
AT 6 AR 29 (Tl Ty 3
faor 31ATE 2015 TF 31 AT 2014 TF
Y IEAT F U - -
=T 2,597,482 199,655
— 2,597,482 199,655
-
AT 7 I TAAWT A (TR Far @
faavor 31 AT 2015 % 31 AT 2014 9F
() wHiRAF Al 78 A
252,597 17,851
Taenfte a2 126,493 i
[ar F
379,090 17,851
e
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MUMBAL METRO RAIL CORPORATION LIMITED
Notes forming part of the financial statements

-

Nate 4 Resorves nnd surplus

{ Amountin Ry )

Particulars

As ut 31 March.

As at 31 March.

2015 2014
{a) Swrplus C(Deficit) tn Statemeni of Profin and Loss
Opening balance {7.346.018) (2.984.173)
Add Profit | (Lass) for the vear (46.740.583) (4.361.845)
Closing balance (54,086,601) (7.346,0]8)'

Note & Nhort - ferm Borrowing

{ Amountin Rs )

Particulars As af 31 March, As ai 31 March,
20{5 2014
Unsecured loan from MMRDA ( an entity holding 100% shares )
£ 5
( The toan is a interest free and the terms of its repayment are nat specified) 819.242.072 643,333.756
Total 819,242,072 643,333,756
Note 6 Trade payables
(Amount in Rs )
Particulars As al 31 March, As at 31 March,
2018 2014
Due to micro and small enterprises - -
Others 2.507.482 199,655
Total 2,597,482 199,655
Note 7 Other Current Laibilities
{Amount in Rs)
Particulars As at 31 March, As at 31 March,
2015 2014
(a) Statutory remittances
Withholding 1axes 252.597 17.851
Service tax 126.493 -
Total 379,090 17,851
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Hag 9 W fowr waifa

e Raor AaATor # feoqofl amur
AT - 9 FATT G [ Tt
Raor ¥y | TF | U TH AN | A seeq
g ot ERmer v H g Y
gitada dted g
iRy
A 3y
FHeSH B 285,150,069 ; _| 285,150,069
WA - ThrRd fefre
& 9,830,998 9,830,998
- 707,880 3,707,880
(FIeraT-aiE) W EgY 3,707, 707,
) 195,304,152 | 155,794,404 - | 351,098,556
FHART WA Ay
9 A I UHR-
ST ﬁgﬁr au )
o % &1 AR 9,342,977 - 9,342,977
FHRTOT THR .| 2,416,500 -1 2,416,500
AT 2 yiEseT
- | 15,730,400 -| 15,730,400
SRIPSE]) ar;r frer
g g
FHecdr B - 1,654,500 - 1,654,500 .
.|iiiaa|;5|z = 10,814,720 3
FeCHT By -A 10,814,720 S
TEIHRAT ey
(- 3riraen) 53,840,763 -| 53,340,763 ]
FoHeeU-d & oY
AR 5,168,217 - 5,168,217 -
anT s @ g 4,429,022 - 4,429,022 A
aay | 579:243,298 | 173,941,304 | 75,907,222 | 677,277,380
-
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. MUMBAI METRO RAIL CORPORATION LIMITED
Notes forming part of the financial statements

Note: 9 Capltal work-in-progress

(Amount in Rs )

i Additlans during]  Write Back to .
Particulars Opening WIP the year MMRDA Closing WI1P
Protect Metro 3
Consultancy Fees 285,150,069 285,150,069
Consult - Tech Assistant for |ntegrated Ticketing 9,830,998 9.830.998
Exp. On Mumbai Metro Rly (Colaba- Bandra) 3,707,880 - 3,707,880
Interim Consultancy Fees 195,304,152 155,794,404 . 351,098,556
PMC charges - Dev of Comm Complex & Shopping Centre 9,342 977 . 0.342,977
Survey Charges g 2,416,500 s 2,416,500
Proiest Metro 2
Consultancy Fees . 15,730,400 15,730,400
Qiier Projecty
Consuliancy Fees - Furnicular Railways 1.654,500 1,654,500
Consuitancy Fees - Monorail 10,814,720 10,814,720
Consultancy Fees - Muitimodal Corridor (Virar-Alibaug}) 53.840,763 53,840,763 -
Consultancy - Monoreil in BKC 5,168,217 . 5,168,217 .
Teavelling Exp (Foreign Tour) 4,429,022 4,429,022
Grand Total 579,243,298 173,941,304 75,907,222 677,277,380
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Hqa% A Y& T waifem

e Ragor [Amr 7 feogoft amu
A 10 THA! TF AFA FAAET (AR Fat #)
fa=or 31 AT 2015 TF 31 AT 2014 FF
(@ Y AF3 - -
@) = 9y
(i) =re] @i # 58,915,454 55,044,458
e 24,500,000 .
o 83,415,454 55,044,458
AT 11 Ieuraf® FJor vd R (Ufly sqat 3
fraor 31 AR 2015 dF 31 A 2014 dF
gt au 3w awslt e areh
(F) wiaafa Far 46,000 16,000
" 53,978
(@) gdeea =g . . 191,851 -
(@) Teea X (AG AU TREF, @ o ) 65,000 -
(@) gt & BT v 3w B
T 356,829 16,000
e 12 3= e aRafeaar (T st )
faavor 31 AR 2015 dF 31 AT 2014 dF
FgURe aur 3R wAgh S Ak
(&) TRiFETE g - 2,263,284
@) SIAT W S ST 17,26,656 -
M 3 e 31,997 -
Fa 17,58,653 2,263,284
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MUMBAI METRO RAIL CORPORATION LIMITED

Note 16 Cash and cash equivalents

Notes forming part of the financial stutements

{Amousnt in Rs

Parriclars

As at 31 March, 2015

As at 31 March, 2014

{#8) Cash on hand
(b} Balances with hanks
{i} In crrent accounts

-

58,915,454 55.044.458
(i1) In deposit accounts 24,500,000 .
Total| 83,415,454 55,044,458
Note | | Short term loans and advances

{Amount in Rs }

Particulars Avat 31 Merch, 2015 As at 31 March, 2014

Unsecured and considered gocd

(8) Security deposits 46.000 16,000
(b} Prepaid Expenses 53.978 -
{'c) Prepaid 1axes {net provision " nil" prev. yr " nit') 191,851 -
(d) Advance to others 65.0600 .
Total 356,829 16,060

Note {2 Other current assets

{Amount in Rs }

Particelars

As at 31 March, 2015

As at 31 March, 2014

Unsecured and considered good
{a) Preliminary expenses

. 2.263.284

(b} Interest accrued on deposits 1.726.656 -
i¢) Gther receivables 31.997 -
Total 1,758,653 2,263,284
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9§ A W& T wElE

et fawer fawtor & feoooft amur

AT 13 ¥= 3"

(R sw=t #)

frmor 31 AT 2015 F FATE a¥ F PT | 31 AR 2014 7w woew ad &
&
& I W =TS 1,918,507 -
fafeaer &g 3,313,829 81,545
T 5,232,336 81,545
AT 14 FHTH Tgaenr =g (i st 3
fravor 31 AN 2015 F FATT T ¥ v | 31 AR 2014 3% wew Ak &
T
a8+ ud AAGY 3,493,276 _
sfasy aw d=a At § e 348,079 -
e e s 298,512 -
F 41,40,497 -
AT 15 39 =T (ofer Tt #
faraqor 31 AT 2015 ) FACT 99 F AT | 31 AN 2014 7F T 3§ F
fow
IEEIEC 4,353,474 3,013,280
& R 896 186
HOR/IAER =h 263,999 54,085
I T 10,796 .
FIRAr Td Ffeaw dr 996,489 858,857
FrieT = _ . 887,501 84,618
aEETE f SEEE d 150 F gl & 34,200 e
TUE JUT S@=- |
& w§ aw 2,252,346 32,916
T T SRR 206,774 s
TRET =wa 25,500 5
GIER A e 1,469,022 .
q:,g afer arzr(#l?: H 152 ¥ g2 # 1,660,981 209,644
4,472,808
™ 16,634,786 4,408,839
A 15.1 damiest 1 B i vt #)
famor 31 AT 2015 F FATA 9% F AU | 3156 20045 wew a6 F R
wEHREE F B #F gATs:
wifafes Sgraden & e 30,000 155,253
- IHET W W 4200 -
T 34,200 155,253
A 15.2 9F safy = offr swi #
Frawor 31 7 2015 %) FATS 99 F AT | 31AR 20045F aawy af ¥ v
Tl =my 4,429,022 __
o i | 43,786 B
Fd 4,472,808
A 16 Rafse w7 @il st #)
T 31 AT 2015 F FAT o & AT | NAW 20047F AT af & v
¥R 3 A org (e g aew &) 28,032,176 -
A 2,263,284 B
I 30,295,460 -
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1Y MUMBATIME RO RAIL CORPORATION LIMITED
| Notes forining part of the financisl ststements
k .

-Nole 13 Other Income

Y (Amount lo Ra )
L4 For the year etided Far the year ended
Farticulare 3t Mareh, 2015 3! March, 24

Interest on bark depos

1 918 507
Tendet fees

3313829 13543

Totsl 5,132,336 81,545

Note 14 Emplevees Beneflt Expenses

{Amountlo s )
Partleuinrs For the year ended For the year ended

31 March, 2018 31 March, 2014

Selury and Wages
Coneribulion 10 provigent snd ether funds
Sl Welfare Expenses

1,493,276
148,709
298.512

Total 4,130,397 ;

Note 5 Other Exprrins

[ Y
v
{Amousnt in
a Partlculnrs For the year ended For ihe year mﬂlld
3 March, 2018 31 Mareh, 2014
Advertpement 4,50.474 1010280
B Bank cheiges 895 186
Commumeation expenses 361,009 54,089
insurance charyes 10,7%6 J
S Legal sad profesnonal fees 996,489 BSE BS7
OFffice expenses 887,501 Bd.6i8
Payment to suditors ¢ refer noie no |3, 1} 34,200 155.253
a Printing & nistioaery 1.252 340 12916
Rates & wxes 206.774 .
Repsirs & maistaince - olhers 25,500
; Secunity charges 1469022
Travelling & conveyance ooU.981 20044
s Prior period items { refer nota ng §5 2 | 4472308
Touwt 16,634,786 4,408,839
B Note 15.1 Pavment io audicors
{Amouniin Rs )
9 Pertleulars For ike year eaded For the year ended
31 March. 2015 31 Maren, 2014
[+ Pavment lo auditor's comarises
- For Sistutory sudi Jv.0c0 155.251
i - Taxes on above 4L -
D Total 34,200 135783
Notas 15,2 Prlor pericd itonn
a {Amount in Ha
” Fartlculnrs Far the year ended For the year ended
; 31 Maorch, 2018 31 March, 1044
Tmvelling Expenies 4429072
i Telephone Expenyes 41788
i Touil 4§72, BOR .
D Nole:16 Excepitonal lems
[Amovon! in Rs )
Farlicutary For the year ended For the year ended
a 31 Mareh, 2014 31 March, 2014
ROC charges { for ingrease in autharised caoial) 2803247
Pezhiminare expenses written uff 2,263,284
S Tousl J30.295 J6l

(=,
1~
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MUABAI METRO RAR. CORPORATION LIMITED
b Notes farming pnrt of the fnwncial starements
5 Nate 17 Disclosures under \ccounting Standards
Note Particulur

»
. 174 Information in respect of Micro, Smatl and Medium Enterprises s al 3131 Murch, 2018
D There were no amount due v micro small and medium enierprises as a3 (st March 201§
i 171 ADlsclosure an ROC Expenses

fOC Charges ol Rs 2.80.12,1 76 tncurred during the year on increase of Authonsed Share Capital Irom Rs 25 Cioses to Rs 5.000 Crores These ROC
i charges have been classied as an Exceptional Expenses in the current year (FY 201 d-15 j as 1ts is an one time expenses. and have been written ofY 8

they are of inlangible benetit
’ r? Disclosure in respect of AS - 15 {Revised) - Employees Benefls
’ The Company mahkes Provident Fund. Superannuation Fund contribuwtions and other sialuiony contribulions lo defined conimbution plans lor
. qualifying employees Under the Schemes. the Company 19 reguired 10 contribuie ¢ specified pereeniage ol the payroil costs to fund the benefits. The

Company recognised Rs 3.48,709/- (Year ended 31 Merch. 2014 NIl us conttibutons fo these funds 1o the Siatemens of Profit and Loss. The
. contributions payabie to these plans by the Company ate at raies specified in the ruies of the schemes

174 [Dinclosure in respeci of AS - 17 - Segment Reporting

’ The Company has osly one reporable business segment, which is developing. runimng and meaintaining of Mumba Meiro a1l project Accardingly.

the minounis eppeaninig an the financial stalements are refalad to the Company's single business segment
l 115 |Related party transsciions
9 175 0 |Details of reluted parties:

Descriptian of reintionship Namies of refuted partles
a Key Management Personnei (KMP) Ashweini (hirde (Managing Direclor)
‘ 8 K Gupa (Direetos - Project)
; A A Bhau (Director - Systems)
| R Ramune {Executive Director - Piaimning)
B Indrani! Sarkar {Chiel Financeal Officer)
; Holding entity (holding | 00% shares) Murnbsl Metropol 1isn Region Development Authority
’ Note: Related parties have been identifred by the Management
3 1755 | Detnils of reisted party transuctions daring tic year ended J) March, 2015 pitd balasces outsianding as at 31 March, 2015:
KMP Relntives of KMP | Holding entity Total
' Salaries 2022628 (-] -} 2.022.628
a fei (-} {-) {-}
- Shon term borrowing - 147336516 247.386.516
Ii £~ -} £200.765,501) (200.765,501}
9 Trade payabies B15. 144 835.294
{1 ) -/ {-)
= Short 1erm bomowmg - 219242 072 819242072
Ii . {643.333.756) (h43,333,756)
It
|’ Note:
[ Figures i bracket relates (o the previous year
i The above information has been deterimmed 10 the extent sueh partics have heen idemtitied on the hasis of information provided by the company.
which has been relied upor by the Audror

)- T4 Disclosure in respect of AS - 19 - Leases
i The Company has nor 1aken/given any premises on lense so tie disclosure under AS 19 15 Aul presented
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MUMBAI METRO RAIL CORPORATION LIMITED

Notes forming part of the financiai statements

Note 17 Disclosures under Accounting Standards

{Aniount in Rs )

Naote Particulars

For the year ended 31
March, 2015

For the year ended 31
March, 2014

17.7 | Disclosure in respect of AS - 20- Earnings per share

Net profit / (loss) for the year
LLess: Preference dividend and tax thereon

(46,740,583}

{4.361,845)

Net profit / (loss) for the year atiributable 1o the equity (46,740,583) {4,361,845)
Weighted average number of equity shares 5,000 5,000
Par value per share 100 100
Earnings per share - Basic {9,348.12) (872.37)
Earnings per share - Diluied (9,348.12) (872.37)

tax assets in accordance with the AS-22.

disclosure.

17.9 | Disclosure in respect of AS - 28 - Impairment of Asset
Presently, no indication exists for the impairment of assels and hence no impairment loss on asset is considered in the financial

There were no contingent liabilities as on March 31, 2015.

17.8 | Disclosure in respect of AS - 22 - Accounting for Taxes on Income

17.10 {Capital Commitments, Contingent Liabilites aud Centingent Asset.

In view of uncertainty of sufficient future 1axable income and as a matter of prudence the management has not recognized deferred

18 [Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the curreni year's classification /
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MUMBAI METRO 3
COLABA- BANDRA- SEEPZ

Smart Mobility Era begins
with Mumbai Metro 3 project
harmoniously connecting the east
with the west of the island city,







